
wmwKDwiwUR I G·‡PÄ Kwgkb  

cÖÁvcb 

ZvwiL, 02 A‡±vei 2007 

 

 
       bs GmBwm/wmGgAviAviwmwW/2006-159/cÖkvmb  / 01-29--------- wmwKDwiwUR I G·‡PÄ Kwgkb AvBb, 1993 
(1993 m‡bi 15 bs AvBb) Gi aviv 24, Gi Dc-aviv (1) Gi kZ©vsk  Ges Dc-aviv (2) Gi mwnZ cwVZe¨,  G cÖ`Ë 
¶gZve‡j Kwgkb, wmwKDwiwUR I G·‡PÄ Kwgkb (gv‡P©›U e¨vsKvi I †cvU©‡dvwjI g¨v‡bRvi) wewagvjv, 1996 †Z 
wbgœi“c AwaKZi ms‡kvab Kwij, h_v t -   
 

DcwiD³ wewagvjvi - 
 
(1) wewa 35 Gi Dc-wewa (2) Gi ci wbæi“c Dc-wewa (2K) mshy³ nB‡e, h_v t - 
 
Ò(2K) cÖ‡Z¨K †cvU©‡dvwjI g¨v‡bRvi, Dnvi g‡°j‡K gvwR©b FY cÖ̀ v‡bi †¶‡Î, wb‡gœi Zdwmj G 
Dwj−wLZ wb‡`©kbv gvwbqv Pwj‡e|Ó; 
 
(2) dig ÔMÕ Gi ci wbæi“c Zdwmj mshy³ nB‡e, h_v t - 

 
Ò Zdwmj  

[wewa35, Dc-wewa (2K) `ªóe¨] 
 

gvwR©b FY cª̀ vb msµvš— wb‡ ©̀kbv  
 

1| gvwR©b FY GKvD›U (Margin Loan Account)|- (K) gv‡P©›U e¨vsKvi (†cvU©‡dvwjI 

g¨v‡bRvi) MÖvn‡Ki bv‡g gvwR©b FY wnmve Lywj‡e| 

(L) gvwR©b FY wnmve Discretionary I Non-discretionary nB‡Z cvwi‡e|  

(M)   Discretionary wnmve ewj‡Z †mB wnmve‡K eySvB‡e †h †¶‡Î gv‡P©›U e¨vsKvi (†cvU©‡dvwjI        

g¨v‡bRvi) I MÖvn‡Ki g‡a¨ m¤úvw`Z Pzw³ †gvZv‡eK MÖvnK Zvnvi c‡¶ wewb‡qvM Kvh©µgmn gvwR©b FY 

wnmve cwiPvjbvi Rb¨ gv‡P©›U e¨vsK‡K (†cvU©‡dvwjI g¨v‡bRvi) mvwe©K KZ…©Z¡ cÖ̀ vb K‡i Ges Non-

discretionary wnmve ewj‡Z †mB wnmve‡K eySvB‡e †h †¶‡Î gv‡P©›U e¨vsKvi (†cvU©‡dvwjI g¨v‡bRvi) 

I MÖvn‡Ki g‡a¨ m¤úvw`Z Pzw³ †gvZv‡eK MÖvnK m¤ú~Y© wb‡Ri B”Qvaxb wewb‡qvM Kvh©µgmn gvwR©b FY 

wnmve cwiPvjbv K‡i|  



 

(N) cÖwZwU gvwR©b FY wnmv‡ei †¶‡Î MÖvnK wbR bv‡g GKwU Ges Ab¨ MÖvn‡Ki mv‡_ ‡hŠ_bv‡g 

GKwU wnmve Lywj‡Z cvwi‡e| Dfq wnmve Gi g‡a¨ Avš—t Znwej ’̄vbvš—i Kiv hvB‡e, Z‡e 

†Kvb wmwKDwiwU (Ro ev ARo) Avš—: ’̄vbvš—i Kiv hvB‡e bv|  

 

(O) gvwR©b FY wnmve cwiPvjbvi SuzwK GKvš—B MÖvn‡Ki| G†¶‡Î cÖZ¨¶ ev c‡iv¶fv‡e c~e© 

wba©vwiZ †Kvb Avq cÖvwßi wbðqZv  _vwK‡Z cvwi‡e bv t 
 

Z‡e kZ© _v‡K †h, gv‡P©›U e¨vsKvi (†cvU©‡dvwjI g¨v‡bRvi) wbR ^̄ cÖwZôv‡bi cwiPvjK cl©‡`i 

m`m¨, e¨e ’̄vcbvq wb‡qvwRZ Kg©KZ©v I Kg©Pvix, Zvnv‡`i wcZv, gvZv, ¯̂vgx, ¿̄x, cyÎ, Kb¨v, fvB, †evb, 

RvgvZv, cyÎea~ Ges Kwgkb KZ©…K mgq mgq wb‡ ©̀wkZ Ab¨vb¨ AvZ¥xq‡K gvwR©b FY myweav cÖ̀ vb Kwi‡Z 

cvwi‡e bv|  
 

2|  `wjjvw` m¤úv`b (Documentation)|- gvwR©b FY wnmve ‡Lvjvi mgq gv‡P©›U e¨vsKvi 

(†cvU©‡dvwjI g¨v‡bRvi) MÖvn‡Ki mwnZ GKwU Pzw³ m¤úv`b Kwi‡e, hvnv‡Z wmwKDwiwUR I G·‡PÄ Kwgkb 

(gv‡P©›U e¨vsKvi I ‡cvU©‡dvwjI g¨v‡bRvi) wewagvjv, 1996 Ges GB Zdwm‡j Dwj−wLZ gvwR©b msµvš— 

wb‡ ©̀kbvi cÖwZcvjb mswk−ó welqvw`i eY©bv _vwK‡e|  
 

3| gvwR©b FY wnmve G b~¨bZg BKz¨BwU (Minimum Equity in Margin Loan 

Account)|- gvwR©b FY wnmv‡ei †¶‡Î MÖvn‡Ki BKz¨BwU KZ nB‡e Zvnv gv‡P©›U e¨vsKvi (†cvU©‡dvwjI 

g¨v‡bRvi) wba©viY Kwi‡e|  

4| gvwR©b FY wnmve G Rgv‡hvM¨ wmwKDwiwU (Marginable  Security)|- (1) gvwR©b FY 

cÖ̀ v‡bi †¶‡Î wbæwjwLZ wmwKDwiwU gvwR©‡bej wmwKDwiwU wnmv‡e we‡ewPZ nB‡e, h_v t- 

(K) ZvwjKvf~³  mvaviY †kqvi (Listed Common Stock);  

(L) ZvwjKvf~³ (Listed) K‡cv©‡iU eÛ I wW‡eÂvi; 

(M) I‡cb GÛ (Open end) I ZvwjKvf~³ †K¬vRW GÛ (Listed Closed end)  wgDPz̈ qvj dvÛ 

mvwU©wd‡KU;  



(N) miKvix wmwKDwiwU (Government Security);  

     (O) wmwKDwiwUR I G·‡PÄ Kwgkb KZ…©K mgq mgq GZ ỳ‡Ï‡k¨ wbav©wiZ gvwR©‡bej wmwKDwiwU|  
 

(2) gv‡P©›U e¨vsKvi (†cvU©‡dvwjI g¨v‡bRvi) gvwR©b FY cÖ̀ v‡bi †¶‡Î DcwiDwj−wLZ wmwKDwiwUi ga¨ 

nB‡Z Zvnv‡`i cQ›` Abyhvqx wmwKDwiwU ev Bb÷ªy‡g‡›Ui ZvwjKv cÖbqb Kwi‡Z cvwi‡e|  
 

5| gvwR©b FY cÖ̀ v‡bi †¶‡Î we‡eP¨ welqmg~n|- gvwR©‡bej wmwKDwiwUi wecix‡Z gvwR©b FY 

cÖ̀ v‡bi †¶‡Î gv‡P©›U e¨vsKvi (†cvU©‡dvwjI g¨v‡bRvi), Ab¨v‡b¨i g‡a¨, wbæwjwLZ welqmg~n we‡ePbv 

Kwi‡e, h_v- 

(K) wewb‡qvM wbivcËv; 

(L)     wmwKDwiwUi dvÛv‡g›Uvjm& ev †gŠwjK welq; 

(M)     wmwKDwiwUi Zvij¨/wecbb‡hvM¨Zv; 

(N)     hyw³m½Z Avq; 

(O)     g~jab cÖe„w× (Capital appreciation); 

(P)     SzuwKi Dcv`vbmg~n (Risk factors); 

(Q)     Kiv‡iv‡ci cÖfve| 
 

 

 

 

 

 

6| gvwR©b FY (Margin Loan)|- (1) gv‡P©›U e¨vsKvi (†cvU©‡dvwjI g¨v‡bRvi) Kwgkb KZ©…K mgq 

mgq wba©vwiZ nv‡i gvwR©b FY cÖ̀ vb Kwi‡e|  

(2)  gv‡P©›U e¨vsKvi (†cvU©‡dvwjI g¨v‡bRvi) gvwR©b FY I BKz̈ BwU AbycvZ eRvq ivLvi Rb¨ 

b~̈ bZg gvwR©b cÖ‡qvM (Minimum Margin Requirement) msµvš— wbR ^̄ c×wZ wba©viY 

Kwi‡e hvnv‡Z eva¨Zvg~jK weµq ev gvwR©b Kj (Margin Call) Gov‡bv hvq| 

(3) gv‡P©›U e¨vsKvi (†cvU©‡dvwjI g¨v‡bRvi) KZ©„K gvwR©b FY (Margin Loan) cÖ̀ v‡bi wecix‡Z 

MÖvn‡Ki wbKU nB‡Z wbav©wiZ mỳ  I Ab¨vb¨ PvR© (charge) Av`vq Kwi‡Z cvwi‡e hvnv Dnvi 

MÖvnK‡K c~‡e©B RvbvBqv ivwL‡e| 



(4) gv‡P©›U e¨vsKvi (†cvU©‡dvwjI g¨v‡bRvi), Ab¨v‡b¨i g‡a¨, wbæwjwLZ welqmg~‡n m¤ú„³ nIqvi 

‡¶‡Î wbR ^̄ gvwR©b gwbUwis MvBWjvBb cȪ ‘Z Kwi‡e, h_v- 

(K) b~̈ bZg gvwR©b cÖ‡qvM;  

(L) gvwR©b Kj ev eva¨Zvg~jK weµq; 

(M) AvÛvi gvwR©b (Under margined) wnmv‡ei ‡¶‡Î Dchy³ e¨e ’̄v MÖnb; 

(N) µq ¶gZv wbi“cb c×wZ; 

(O) Znwej I wmwKDwiwU cÖZ¨vnvi c×wZ| 

(5) GKB w`‡b m¤úvw`Z mKj †jb‡`b, †jb‡`‡bi Zvwi‡Li wfwË‡Z GKwÎZ Kwi‡Z nB‡e Ges 

†gvU µqg~j¨ ev weµqjä Avq, hvnv‡Z gv‡P©›U e¨vsKvi (†cvU©‡dvwjI g¨v‡bRvi) Gi  Kwgkb 

I LiPvw` Aš—fy©³ nB‡e, gvwR©b wbi“c‡bi Rb¨ we‡ewPZ nB‡e| 
 

7| ‡cvU©‡dvwjI/wmwKDwiwUi evRvig~j¨ wbav©iY|- (1) gv‡P©›U e¨vsKvi (†cvU©‡dvwjI g¨v‡bRvi) 

gvwR©b cÖ‡qvM (Margin Requirement) wbav©i‡Yi Rb¨ wb‡gœv³ cØwZ‡Z †cvU©‡dvwjI/wmwKDwiwUi 

evRvi g~j¨ wbi“cb Kwi‡e, h_v t - 

 Ò Closing Price of the Securities + Net Asset Value (NAV)’’ 
      2 
 

 (2) eyK †K¬vRvi/†iKW© †WU †gvZv‡eK cÖvc¨ mKj K‡cv©‡iU †ewbwdU, †hgb jf¨vsk, †evbvm, 

ivBU BZ¨vw` †cvU©‡dvwjI Gi g~‡j¨i mwnZ ms‡hvwRZ nB‡e| 

 (3) miKvix wmwKDwiwU Ges I‡cb GÛ wgDPz̈ qvj dvÛ Gi wmwKDwiwUi g~j¨vq‡bi †¶‡Î 

DcwiD³ c×wZ h_vh_fv‡e cÖ†qvM Kiv m¤¢e bv nB‡j †m‡¶‡Î Dnv‡`i evRvig~j¨ 

wbi“c‡bi Rb¨ gv‡P©›U e¨vsKvi (†cvU©‡dvwjI g¨v‡bRvi) welqwfwËK we‡ePbv cÖwµqv 

Aej¤^b  Kwi‡e| 

8| ‡cvU©‡dvwjI eûgyLxKiY (Portfolio Diversification)|- Discretionary wnmve 

Gi †¶‡Î wb‡Ri I MÖvn‡Ki wbivcËv wbwðZKi‡Yi Rb¨ gv‡P©›U e¨vsKvi (†cvU©‡dvwjI g¨v‡bRvi) 

†cvU©‡dvwjI eûgyLxKiY msµvš— wbR ^̄ bxwZ MÖnY Kwi‡Z cvwi‡e|  
 
 



9| gvwR©b i¶Yv‡e¶Y (Maintenance of Margin Requirement)|- Kwgkb 

KZ©…K wfbœi“c wb‡ ©̀wkZ bv nB‡j, gv‡P©›U e¨vsKvi (†cvU©‡dvwjI g¨v‡bRvi) gvwR©b cÖ‡qvM i¶Yv‡e¶Y 

(Maintenance of Margin Requirement) Gi e¨vcv‡i wbR ^̄ bxwZgvjv Abymib Kwi‡e|  
 

 

 

10| wmwKDwiwUi i¶K (Custodian of Security)|- (1) gv‡P©›U e¨vsKvi (†cvU©‡dvwjI 

g¨v‡bRvi) gvwR©b FY wnmve G Aš—f©~³ wmwKDwiwUi Kv÷wWqvb ev i¶K wnmv‡e `vwqZ¡ cvjb Kwi‡e| 

MÖvnK KZ©„K RgvK…Z A_ev µqK…Z wmwKDwiwU Omnibus A_ev Individual  wnmve G msiw¶Z 

nB‡e, Z‡e Omnibus wnmve Gi †¶‡Î MÖvn‡Ki gvwjKvbv Abyhvqx c„_Kfv‡e †iKW© msi¶Y Kwi‡Z 

nB‡e|  
 

 

(2)     gv‡P©›U e¨vsKvi (†cvU©‡dvwjI g¨v‡bRvi) MÖvn‡Ki gvwR©b FY wnmve G iw¶Z wmwKDwiwU wbR ^̄            

FY MÖn‡bi Rb¨ A_ev Ab¨ †Kvb cÖ‡qvR‡b e¨envi Kwi‡e bv| 

(3)    gv‡P©›U e¨vsKvi (†cvU©‡dvwjI g¨v‡bRvi) wb‡R‡`i wewb‡qvM MÖvn‡Ki wewb‡qv‡Mi mwnZ GKxf~Z     

Kwi‡e bv Ges  c„_Kfv‡e MÖvn‡Ki wbKU nB‡Z M„nxZ Znwej I wmwKDwiwU Ges wewb‡qvM msµvš— 

†iKW© msi¶b Kwi‡e|  

(4) MÖvn‡Ki wnmve nB‡Z gv‡P©›U e¨vsKvi (†cvU©‡dvwjI g¨v‡bRvi) wbR¯^ wewb‡qvM wnmve mswk−ó 

†jb‡`b I back office functions ¯^”Q I cÖ‡qvwMKfv‡e c„_K ivwL‡e|   
 

11|  wnmve eÜKiY (Closure of Accounts)|- MÖvn‡Ki wbKU nB‡Z Abÿ b 7 (mvZ) w`‡bi 

†bvwUk cÖvwß mv‡c‡¶ gv‡P©›U e¨vsKvi (†cvU©‡dvwjI g¨v‡bRvi) MÖvn‡Ki wnmve eÜKi‡Yi cÖ‡qvRbxq 

c`‡¶c MÖnY Kwi‡e Ges mKj e‡Kqv `vq mgš^‡qi ci MÖvnK‡K cÖvc¨ Znwej A_ev wmwKDwiwU ‡dir 

cÖ̀ vb Kwi‡e| wnmve eÜKi‡Yi cieZ©x‡Z hw` †Kvb Znwej ev wmwKDwiwU, jf¨vsk, ivBU ev †evbvm 

Bmÿ i gva¨‡g ev Ab¨ ‡h †Kvbfv‡e D³ wnmve G cÖ‡`q nq ev cªvwß N‡U, †mB †¶‡Î gv‡P©›U e¨vsKvi 

(†cvU©‡dvwjI g¨v‡bRvi) Zvnv MÖvnK‡K cÖ̀ v‡bi wbwgË GKwU Suspense Account G msi¶Y Kwi‡e| 

 



12| cÖwfkwbs (Provisioning)|- cyuwRevRv‡ii Aw ’̄wZkxjZvi wecix‡Z mgš^‡qi j‡¶¨ 

wbivcËvg~jK e¨e ’̄v wnmv‡e gv‡P©›U e¨vsKvi (†cvU©‡dvwjI g¨v‡bRvi) wnmve el© †k‡l †gvU e‡Kqvi 1% 

mvavib mwÂwZ (General Provision) Kwi‡Z cvwi‡e| 

 

13| Kwgkb Gi wbKU Z_¨ `vwLj|- Kwgkb KZ…©K wbav©wiZ mg‡q I dig¨vU Abyhvqx gv‡P©›U e¨vsKvi 

(†cvU©‡dvwjI g¨v‡bRvi) gvwR©b FY msµvš— Z_¨ Kwgk‡b `vwLj Kwi‡e|  
 

14| Av‡`k ev wb‡`©k cÖ`vb|- Kwgkb, Rb ^̄v‡_©, †h †Kvb mgq GB wb‡ ©̀kbvq Dwj−wLZ †h †Kvb wel‡q 

cÖ‡qvRbxq Av‡`k ev wb‡ ©̀k cÖ̀ vb Kwi‡Z cvwi‡e|ÕÕ|   

  
 
 
       
              

    dvi“K Avng` wmwÏKx 
                   ‡Pqvig¨vb| 
 
        wmwKDwiwUR I G·‡PÄ Kwgkb 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 


