eisgvik TMIRU

g%jevi, Gicjy 13, 1999

eisjvi~k RvzZxg msm™
XiKv, 13B Gicj 1999/ 30tk "PT, 1405

msm™ KZK MniZ 1bg 1jiLZ ABbiU 13B Gicj, 1999 (30tk
"PT, 1405) ZwitL ivdcizi mebZ jvf KiiqiQ Ges GZ@viv GB
AiBbiU memiavitYi AeMiZi Rb" cKik Kiv hiBiZiQt-

1999 mtbi 6 bs AiBb
IWcIRUri 1bgSYK:T cYxZ AiBb

thinZ KD msiqlY I nv8i KihKi 1 1jicex KitYi ibigk
ciZi6Z WeiRUri 1bgSYK!T iearb cYgb Kiv mgiPxb 1 ctqiRbig;

minZ GZ"Mvivibgiic AvBb Kiv nBjt-

1] msiqIR ikinvbvg I cezb t- (1) GB ABb iWciRUii AvBb, 1999
bitg ArfinZ nBe|
(2) miKvi, miKvix IMIRIU cAvch Qviv th Zwil wbaviY Kiite
tmB ZwiilL Bnv ejer nBie|

2] msAv]-elq e cmstMi cricSr tKib 1KQ bv _wKij, GB AiBtb-

(K) OAskMnYKvix0 A_ cieaib Abhigr IWCIRUIiZZ AskMnY,
Kivi AiaKii ci3 tKib e'3;

(L) 0Bm'qvi0 A_ Securities and Exchange Ordinance, 1969
(XVII of 1969) Gi section 2(g) tZ msAWqZ “issuer” ;

(M) “Dc-ABb” A_ GB ABibi Aab WciRUii KZK cYxZ
Dc-AiBb;

(N)

©

(P)

@

(R)

(S)

(T)
)

v)
(W)

()

(v)

“Kigkb” A_ yimiKDiilUR I G-1PA Kigkb AiBb, 1993
(1993 mibi 15 bs ABb) Gi ariv 2 (1) (K) G msAwgZ
“Kigkb™;

“tKvalvbx AiBb” A_ tKia(vbx AvBb, 1994 (1994 mibi
18 bs AiBb);

“tKwalvbr TIIROvI™ A_ tKvalvbx ABibi aviv 34G DijiLZ
m m’-ein;
“WeiRUI™” A eK GwUi gva'tg imikKDimUi msiqly |

n VvStii jiY" cieab Gviv ibawiZ cizdvbmgini mgSiq
MIVZ 1 tKvalibx ABb Gi Aaib theiUZ tKib tKialvbr;

“WciRUim thiRGiI” A tKvabx tiROERT "WCIRUri

Astk WciRUIT i bitg rjicex imiKDiiwl maGikK iWciRUi
KZK msiiqZ “ea gujKibv f1IRGI ;

“cZ'T mme ainkK” A_ WoiRUiiiZ inme tLijb Ges
msiqTY Ktib 1KS AskMnYKvix binb Ggb e'v3 ;

“cleab” A_ GB ABibi Aaib cYxZ cieaib ;

“eK GnU” A_ WeiRUri tiiRAvt T creavb Abhvay imiKDriil
Ijicex Kiv;

“e3” At 1Kib tKimlvbr,ciZob ev ms vI AST3 nBie ;

“thiv™ imiKDiiiU” A_ Dc-ABibi Aatb WCIRUIT TIiRO i
Ijicex nBevi thiM™ tKib imiKDiil ;

“ImiKDImIU” A_ Securities and Exchange Ordinance,
1969 (XVII of 1969) Gi section 2 (1) G msAwgZ
“securities” ;

“inmie” A_ WeiRUii tivRO®E wjicex imiKDiiiUi “ea
g g Kvbv mspus inmie ;



(2) “mme aik” A_ gs el tKib AskMnYKiixi gia‘ig
WcIRUiiT minZ nme fLvigb Ges msiqlY Ktib Ggb
er3|

3] ABibi ciab’|-AiciZZt ejer Ab” tKib AiBib hini 1KQB VKK
bi tKb, GB ABibi rearbiejx KihKi _uKie Ges imiKDiiil aviY
I n vSi meiKZ 1eliq Ab” mKj AiBibi AiZii=3 nBie|

4] wbeUb]- (1)Kigkb KZK ibeiUZ bv nBij tKib WciRUii GB
AB:bi Aaxb tKib Kihpg criPvgby KiitZ cwite by|

(2) Dc-aiiv (1) Gi Aawb beUiKitYi Aite b cieab @viv
tbawiZ dig, cxiZ, id c b Ges Abvb™ kZ him K,
ciY Kiigy “wLj KuiiZ nBfe Ges Kigkb Avie bKvixi
IbKU nBiZ Avie hiU 1etePbvi mieat  ciqRbxg msiko
Ab" th tKib Z_" PuniZ cwite hinv Avte bKvix miein
KiiiZ e@” _wKie]

(3) Kigkb, jiLfite KiiY DijL Kiiqy, tKib 1beUKitYi
Aite™b bigAi KiitZ cwitet

Zte kZ _viK th, hi@msMZ Thibxi mihwt c™vb by Kiiqgy
GB Dc-avivi Aaxb tKib Arte™b bigAi Kiv hiBte by

5] WeiRUii cxiZz cezb]- (1) cfZK WcRui Dwi
WcIRUi cxiZ cezb 1 ciiPvjbv Kiite hinizZ ey, t191gZ,
hviv-

(K) AskMnYKvix Ges cZ'q] inmie aiiK KZK inmie fLvjv,
msiqlY Ges tKva(vbr tivROVETT WCIRUIT Astk RgiKZ
imiKDyiiUT guj Kvbv ijicex Kiv hBiZ citi ;

(L) wmikDrili gwjKibv GK inmie nBiZ Ab™ inmite ~ voiSi
KivhBiZ citi ;

(M) inmite i191Z imiKDiinU eUK ™ 1quii Ges avi - 1qy |
thIqvi meav ™o Kiv hiBiZ citi ;

(N) cleawb @vivibawiZ Abwb" mieav ¢ vb Kiv hiBiZ citi |

(2) Dc-aviv (1) Gi Aab MniZ hiezZxq e'e v cieab Giiv
thaniZ kZ Ges cxiZ Abmiti MnY Kiv nBie]

6] mKDiiW ARo, BZw Ae vg ifY|-tKwdbx tiiROGT#
IWcIRUIT Ask RgiKZ mKj imiKDimiU ARo (dematerialized)
Ae 1q Ges dibiRej dig (fungible) G iwLiZ nBie|

7] tKw(br ABb Gi aviv 158 Gi ciqM]- WciRWiiZ 1z
imiKDiiUi 91T tKvadibx ABb Gi aviv 158 cthiR™ nBie bi|

8] eK GeU cxiztZ mKDimw nStii KihKizv]- eK GiU
cxiZtZ tKib imiKDiiwl n vSi Kiv nBij D3 n 1Si WeiRUri
tilRovi cieab Abhigx GnU Kiiv mictql KvhKi nBie]

9] WeiRUii tiiROki 1191Ze” imiKDiiw]- (1) Dc-AwBtb ibawiZ
kZ ciY mictyl, ibgerYZ imKDiiU WeiRUN 11ROV ijicex
_WKte, h_vt-

(K) MintKi eiveti eivIKZ thi™ imiKDiiU ;
(L) inmie avitKi eiveti eivIKZ AiZii= mKj miKDri|

(2) Bm'qvi ZrkKZK eivIKZ miKDyi maitK wWeiRUiii big
tKwalbr fiiRGTT WeiRUii  Astk 1jicex Kiiqy D3
IMKDImU  meiKZ  Z_“vejx WciRUiiiK, cieab @iy
lbaniZ cxiZiZ, AenZ Kiite Ges WciRUii D3ijic
AeinZ nlqi ci mské elvl MmiZvi big WeiRUri
tIIROW I 1jicex Kiite]

10] ymiKDiiWi n vSi|-(1) Dc-ABtbi eab micty], ciZ'K
thiM™ ymiKDiiwUi nvS1 WciRUri i inmite nBie|

(2) tKib e tKwdbx tilROGIT milidiKiUW Ask nBiZ

iWcIRUni Astk tKvb imiKDiiiU n 81 KiiiZ Punij, 1Zib

IMKDiiU mspvs mulidiKUIU- crearb @viv thawiZ cSiq
Bm'guii i wbKU mgcY Kiiteb]

(3) Dc-aiv (2) Gi Aab mulidiKU cwl3l ci Bm'gqvi Dnv

enZj Kiite I tKwlbx tiiROTT WeiRUIT Astk D3

imKDIW matikKZ WeiRUiii big ciZ veh Kiite Ges



(4)

cleatb Gviv tbawiZ cSiq ciZ vetbi relgU WeiRUiiiK
AeinZ Kiite]

WciRUii Dc-aviv (3) Gi Aatb AemnZ nlqii ci
WcIRUii TR0 msikoé inmie avikK KZK 1191Z inmite
miKDiiw Rgy Krite|

11] WeiRUit, AskMnYKuix, Bm'gui I inmve avitKi “wgZ, BZw™ |-

(1)

tKvb AskMnYKuvix ev cZq inmve avitKi 1bKU nBiZ ibt~k

cuBi ci WciRUii cieasb Abhvgr WeiRUI tiiIRO‘T nuj
b KiiYi gatg tKo gwjKibv nvSi KihKi Kiievi
AiaKvix nBie]

()

WciRUii tKib Bm'qiti m™m” nBie by|

(3) WciRUri, cieab Gviv ibawiZ cSig, WeiRUIT TIIROV |

(4)

(5)

(6)

(7)

Ijicex “ea gujKvovavix e me(iK Bm'quitK Z_°
miein Kiite Ges D3 €13 Bm'guiii m™m” nBieb]|
Bmgvi tKib tKwlvbxi m™m™ ma(iK Dc-aviv (3) Gi
Aab WciRUii KZK mieinKZ Zt "i Dci bfi
Kitie]

tKvalvbr ABtb hvnv 1KQB VKK by tKb, Bm'qui Dnvi
tKvavbx THIROWT WeIRWEEZ 11Z imiKDiniURmgini
GKU c_K Ask Lijte I Dnvmsiq[Y Kiite]

cieab Gviv tbaniZfite e°2xZ tKvb WciRUii ev Dnii
tKib criPijK, KgKZi ev KgPiix A ev Ab" tKib €13
tKib inmie ariK metiKZ tKib “1jj ev Z_"1elig tKib
fite AiZ nBtj 1Zib D3 Z_" e “ujj Ab” tKib €13
IbKU cKik, dvm ev Ab” fite "3 Kiifeb by|

tKib AskMnYKvix Zmii gi°j KZK ¢ E 1jiLZ YigZiet]
D3 gi°iji bvig WcIRUIIZ c_K inmve by Lijqv GKiU
Igig Z inmvie imiKDimil 1jicex KitiZ cuite]

12]

(8) tKwalvbri msN WiK ev msNieraiZ hinv 1KQB VKK by
tKb, tKib mieatfile gujK tKib inme avitKi ciqf
ci- inmite KiR Kiieri Rb™ ibiqiMc3 nBIZ cwiteb]

(9) tKib AskMnYKvix, gt®J KZK ¢ E wjiLZ btk e
flgzv evztiiK, gi°j KZK mieaifiMx ev ibgSYKvix
inmvte gwj Kb tKib imiKDiiUi tjbi™b Kiite by
A_ev tjbt b Kivi Rb” KiniK1 [gZv ev AbgiZ ¢ b
KitZ cuite by|

(10) WeiRUI, creab fvivibawiZ cSig 1 1bi”0KZ mgiqi
gia’, WciRUi tilROGET juicex tkaui tjbi~ihi Z_°
Ask MnYKvixtK miein Kiife]

(11) GB AwBtb hini 1KQB KK by tKb, tKib WWcIRUii KZK
tkqui tjbt b ¢ E tKib tmevi Rb” MinK KZK ct™q
id cieawb @vivibawiZ nBiZ nBie|

ibivcEr]- (1) tKib WciRUii ev D tKib KgPvix ev ciZibia
KZK mij rekvim Ges tKibic Aefnjv e'iZtitK Kih mai™b
Kiv nBtj, Dnv ev D= KgPvix ev cizibia inmie aviiKi tKib
tJyKmib ev 9vZi Rb™ “vgx nBieb by|

(2) tKib WciRUI ev Dnvi tKib KgPrix ev ciZibial Aeinjy
e Abig KiR ev ThU 1ePZi KiitY tKib inme arik
MzM " nBij, D3 WciRUri Ges Dnvi msikd KgPuix ev
ciZibia hMfite Ges c_Kfite inmie avitKi fiZi Rb"
MZciY c b KiiiZ eia” _uKie]



13

14]

Z$]|- (1) Kigkb, ~“ZB A_ev tKib Arfthw cuBi rfiEiZ,

th tKwb mgq 1jiLZ At Kk iiv GZ 1Tk 1bh3 tKib e13i

gia'tg ibgelYZ ieliq 28 KiBiZ cwite, h_it-

(K) tKvo WeiRUrii 1elq;

(L) tKvo Bm'qui, inmie aviK, mieaifiMx gujK ev msiko
Ab” tKib €31 1elq;

(M) WeiRUritZ 191Z tKib imiKDrii e"emv ev Tjbi tbi
lelq]

(2) Dc-aiiv (1) Gi Aaxb tKvb Z™S Ti1* nBtj, WcIRUii,
Bmqui, inmie aviK, mieavifiMx gujK ev msikd Abvb”
€13 Z SKvixi ciquRb Abhvgx mKj Z " miein
Kiite]

(3) Dc-aiiv (1) Gi Aab Z"SKuix tKib €3 D3 Z7iSi
ciqRib WciRUii, Bm'qvi A e Z Siab €3I
gujKibvath ev “LJKZ tKib AsMib ctek KiiiZ cwiie]

KiZcq A"k ev ibf k c vib Kigkibi fgzv]- (1) hi
Kigkb GB gtg m36 nq th, rebiqMKvix ev imKDiil
elRitil md Dbatbi vi_ A ev rebiqMKyix ev imiKDrinl
elRiTi i ciicSrfte tKib IWCiRUii 1 KiRKg criPyvjby
tivakiT Bnv ciqiRbxg, Zinv nBij Kigkb ieibigqiMKvix ev
imiKDimU gtKU Gi vt WeiRUi, Bm'qvi ev Dnit™ 1 minZ
msikd Ab" tKib €'31K hi_ich3 Ai Kk er i’k c b
KiiiZ cwiie]

(2) tKib €13 Dc-aviv (1) Gi Aaib Kigkb KZK ¢ E tKib
Atk evibi™k cijib A xKvi Kiitj eve” nBij Kigkb
D3 e'3iK, Thibxi mthiM c™wb Krigy, AbiakK "k jq
UKy Riigibr c™vb KiltZ 1bt™k 1"$Z cuite Ges msikd
Aciva AeinZfite msNUtbi 191iT, D3 Ak c ubi
ci ciZ’K i thi A xKvi eve”_Zvi Rb” AbiaK “k niRvi
UKy Aizii3 Riigiby ¢ vibi 1bi K 171Z cuwife]

15]

16]

17]

(3) Dc-aviv (2) Gi Aab ¢t q Ruigibvi A_ miKuix “vex
(Public demand) inmite A vgthw" nBie|

ki |- (1) tKvb €= GB ABtbi tKib teatb jsNb Kuitj ev
Kivi tPOv Kiitj ev KiiiZ mnvh™ Kiitj 1Zib AbiaK cwp
ermfii Kiiv’i0 ev A_ 10 A_evDfg ~10 ~Ubig nBieb]

(2) Dc-ariv (1) G DijiLZ tKib Acivia t7vlx tKib €73
tKwalibr A_ev Ab™ iKib msielaex ms v nBij, Dnvi
ciZ’K ciiPigK, g'vbRvi, A_ev Dvi Kih ciiPyjbii
Rb" “wgzZkij Ab" tKib KgKzi D3 Acivta t vlx erfjo
letelPZ nBieb hi™ bvizib cgiy Kfib th Acivail Zinvi
AIMPEi msNiUZ nBqiQ A_ev Dnv fiva Kivi Rb™ 1Zib
h_ymva” tPov KiiquiQb]

Aciva 1iePviv_ MnY |- Kigktbi ijiLZ ArfithiM eiZtitK GB
ABtbi Aab kuw thw" tKib Aciva tKb AV vjZ wePvivi_
MnY Kiite bv Ges tmmb AivjZ e'ZiZ Ab" tKib AvvjZ
D=3 Aciviai 1ePvi KiiiZ cwite by|

cleab cYqibi Ygzv]- (1) Kigkb, miKvix tMRiU cAich
@iiv, GB AiBtbi DiTK™ ciYKIT cieaib cYgb KiitZ cuitet

Zte kZ K th, miKvix tMER1U cAvcb @viv cKik Kivi cte
c weZ cieaithi Dci msikd mKiji gZigZ, civgk ev AiciE
Ainewb Kiiqy t71ki edj cPwiZ Ab'b GKU eisjv Ges GKiU
BstiRx "“ibK ciTKig Dni cKik KiifZ nBtet

Aitiv KZ K th, gZigZ, ciigk ev AiciE “wLj Kivi Rb
Ab’b "B mRn mgq v~ 1Z nBie|

(2) tKib tetkl 19T Dec-aviv (1) Gi Aab msikor™i
gZ1gZ, civgk ev AiciE Aineib KivRb it h_ih_ nBte
bi eijqv teteiPZ nBij, Kigkb, miKiii minZ
ciigkptg Ges miKvix tMIRIU cAich @iy, msiko
cieab cYgb KiiiZ cwite]



18]

19]

20]

21]

Dc-ABb cYgibi  flgzv]- Kb WciRUi, Kigkibi
celbtgi bptg GB ABibi DITK™ ciYKIT Ges cieartbi minZ
AmigAm'cY bv ngq GBijc Dc-AiBb cYgb KiiiZ cwite]

Kizcq 1T AeniZ ¢ vibi gzv]- Kigkb, miKitii mnZ
civgkptg Ges miKvix tMIRIU cAvch @iv, GB ABibi tKib
letkl teab tKib 1bit6 e¥3i 1T cAwctb banizZ
tgqv Kt i1 Rb™ cthiR™ nBte by erjqv INVlYY KiiiZ cwite|

AejiR mspus reab |- Kigktbi cewbigi'b Ges cieaib Giiv
tbawiZ AbowbKZy cigb eiZiiiK tKb WeiRUit Aejil3
KihKi nBte bi]

WcIRUiitZ ASF3 tKib 1elq “K'Zt (prima facie) cgiY|-
WciRUiit  fKvo inmie, Aat wnme (Sub-account) ey
tIROITS tKib 1elq, msikd WCIRUIE KZK ¢ E miidiK1Ui
MEIZ ACVJZ KZK “K'Zt (prima facie) cg¥ inmife
MnYthw" nBe|

22| e’e vchbv AiaMnY]-hi” Kigkibi tbKU Bni cZxqgib nq th, tKib

23|

IWcIRUii -

(K) rerbiqMKvi™ i v_ i9vg "_ nBauiQ ev Aetnjv KiitZiQ,
el

(L) Amr DfTtk™ ciRevRvi 1hg3tY 1R AQ, ey

(M) iv6i A_BbizK ~vi_i nubKi KIR KiiZ1Q,
Zinv nBfj Kigkb, msikd WciRUiiiK hi3msMZ Thubxi
mthiM ¢ vb Kiigu miKvix tMIRIU cAwczZ A k @iy,
At~ 1k DijiILZ tgqi™i Rb", D3 iWciRUi AiaMnY Kiiqy
Drvi ckimb I ee vcby ciiPvjbv KiiiZ cwite]

RiUjZv bimb]- GB ABibi reabiejr KihKi Kivi 11T
tKib A"062Zv t™Lv v"1j, Kigkb, miKiii ceibigi buig
Ges miKvix IMIRIU cAich @iy, th tKib ee v MnY KiiiZ
cwitet

24]

Zte kZ K th, GB ABb KihKi nlqui ‘[0ciP ermi0] ci GB
aiivi Aaxtb tKib e’e v MnY Kiv hiBte bi|

BstiRiZ Abi"Z cW cKik]- GB ABb ceZibi ci Kigkb,
eisjit "k tMIRIU cAich @viv, GB AmBibi BstiRitZ Abrrz
GK ibFithiM™ cW cKik Kiite, hinv GB ABibi Abigw Z
BstiRi cV (Authentic English Text) bitg ArfinZ nBiet

Zie kZ K th, GB ABb I D3 BstiRx ciiVi gia retivtai
t91£T GB AiBb ciawb” ciBte]

Aigqsk tmb
AiZii3 miPe

L WeiRUix (mstkvab) AiBb, 2002 @iiv 0°B ermi0 k& iji crietZ OciP
ermi0 k&,1J ciZ wcZ nBgQ (eisjit k tMERU) AiZii3 msL',
26-11-20028Bs)




eisgvik TMIRU

tmigevi, RjwB 24, 2000

MYCRIZSx evsjvi™ Kk miKvi
A gsYijg, A_iefm
e'1sIKs kilLi-11

cAich
ZwiL : 20 tk RjvB 2000/5B kieY 1407
Gm, Aui, 1 bs 234-AiBb/2000-WciRUix ABb, 1999 (1999 mibi
6 bs ABb) Gi aiv 1 Dc-aiiv (2) G ¢ E ygzZetj miKi 1jv

AM=-, 2000Bs tgiZvteK 17B kieY, 1407 ews ZwiL tK D3 ABb
ejer nevt ZwiL inmite GZ@viv ibaviY Kiij |

ociZi A~ kpuig

Gm. tK. rekim
hMi-miPe



