eisgvik TMIRU

kibevi, Aftiei 16, 2004

[8g LU-- femiKyix €13 Ges Kicitikb KZK At _i teibgtq RiixKZ
ieAich 1 tbuUkmgn]
imKDIiUR 1 G - 1PA Kigkb

cAicb

ZwilL, 18 fmibai 2004

bs-GmBim/imGgAvi AviimiW/2004-137/353/ckimb/01-23-  thinZ,
mKDIMUR 1 G-1PA  Kigkb, fuWU GbinYigU (credit
enhancement) e/ GZ mspuS cipqig tKib cizéb ev — Zvi Aw_K
mali™i fiel'r bM™ A_ cein ev ciAFZ mal™tK Zij 1 £jbt bt
IMKDImUIR ijciSi ceK msikd imKDimiUR ciR iKsev imiKDiiiUR
elRviT 1elbiguiMi mihw midi reab 1 Kvhw™ wbgSY Kivi ciqiRb
gib Kii;

tminZ, Kigkb, miKDiilUR 1 G-1PA Kigkb AiBb, 1993 (1993
mtbi 15 bs ABb) Gi aiiv 24, Dc-aii--(1) G ¢ E YgZietj
Ibtaf= 1eragvjv cYab Kiij, h_ut-

1] wkiivovg]- (1)) GB reragvjv miKDIUR 1 G-1PA Kigkb
(mal™ vREK imiKDiiU Bm") veiagvjy, 2004 brtg ArfinZ nBie|

2[(2) GB teragyjiq DijiLZ cricijbig iealbmgn miKDrilUR
I G-1PA Kigkb AiBb, 1993 tgiZiteK ¢ E bt k ev At~k
ciicygb inmife MY" nBfet

Zte kZ K th, Kigkb, GB ielagvjvi Aaxb mgq mgq Ab”
tKib Atk ev bt kI Rvix KiiiZ cwite]

! Gicj 5, 2006Bs ZwitL eisjvi k tMIRIU cKukZ thulidiKkb @iv mibieikZ nBaviQ|
2GiIcj 5, 2006Bs Zwitl esjit k tMRIU cKukZ tbaUidiKkb @iiv mibtertkZ nBqiQ]

2| msAi]- (1) GB ieragijyg,-

(KNZiKe  KgKZy  (Compliance
Officer)) A_ U+ KZK ibigM o
Z Ky KgKZy;]

H(KK)Jimad™0 A_ tKib tKiadibr 1Kser AiBb
Giiv TIKZ tKib cizow er “Eii tKib
i~ 6 mal~iK eSiBie;

(L) (mod™ rFREK miKDIilU (asset backed
security)) A_ tKib cizovibi magfi
mFIEIZ tKib tKyolibx 1Ksev ABb @iy
IKZ tKib cizdb ev 2y KZK Bm'KZ
tKvb imiKDiiU hvnv GB veragvjvi Aarb
mKDIiUR 1 G-1PA Kigkh KzZK
ibeilZ nBauQ|

ey t mKj ckKii AvvgthM™ cilby 1 FY hoy, fuWU KW
imiFejm (credit card receivables), JiR ThUij
(lease rental), dibPBR (francise), JiBimY (licence),
tnj_tKaqui iimiFejm (healthcare receivables), ielea
miTi bM> cen (cash flows) Ges Kigkb KZK ieteiPZ
Ab" th tKib cKvi migMil mat™0 Gi ASF= nBie]

(2) GB ieragvjig eeliZ ev msikd KIWMRCT 1 “yjjw iz
DijiLZ thB mKj k& e Arfew31 (expression)
msAv ¢ b Kiv ng biB fmB mKj k& ev Arfe’i3
The Trust Act, 1882 (Act No. 2 of 1882), The
Registration Act, 1908 (Act No. 6 of 1908),
Securities and Exchange Ordinance, 1969 (XVII
of 1969), eisK tKimlvbx ABb, 1991 (1991 mibi

% Gicj 5, 2006Bs ZuitL esjit k tMRIU cKukZ tbuUidiKkb @riv mibtetkZ nBauiQ|
* Gicj 5, 2006Bs ZnitL exsjit k tMiRIU cKikZ tbwlidiKkb @iiv cbtmsL wgZ
nBgiQ|



3] med”

14 bs ABb), MKDiilUR 1 G-1PA Kigkb AiBb,
1993 (1993 mibi 15 bs AwBb), Aw_K ciZbb
ABb, 1993 (1993 mibi 27 bs AiBb), tKvalvbr
ABb, 1994 (1994 mibi 18 bs AiBb), WciRUri
AiBb, 1999 (1999 mibi 6 bs ABb) Ges Dnvt"i
Aaib RwiKZ tKib ieiagijv ev creabgyjig thB Af_
e'eliZ nBqitQ tmB Af_ e'eliZ nBie|

rFIEK imiIKDiisU Bm'i Rb™ wbeUb|- Kigktbi ibeUb

e1ZEiK tTKn mad™ rfREK imiKDiiiU Bm™ KiitZ Ges tKn Dnvi
Ui+ (trustee) Inmite KR KiiiZ cwife bv|

()

3)

(4)

)

Kigkibi tbeUb MniYi Rb™ Bm'qui iKser ¢ veK KZK
msikd mKj KIMRCT, ibin9IZ inmie reei Yy, U6 1 msikd
AbWo” i gt i (cthvR™ 191T) Lmov Ges cYisM Z_"w’
mn Kigkibi 1bKU 1jiLZ Avie™b “wLj KiiiZ nBiet

Zte kZ K th, msik6 imiKDriUi tKib Ask MYc el
(public offer) gia’tg lepuq KiiiZ nBij tmB tqiT D3
Aite™b tKib giPU e'isKvi ev Bm'i e'e ciKi gia‘ig
Public Issue Rules, 1998 G ieaZ cSiq KiiiZ nBie|
MYC itei ga'tg veptqi T Avtetbi omi_
IMKDiUT kZejx 1 cmizK Abvo™ Z_w™ maijZ
MYc el Lmov “ijj (draft public offer document)
Ges Credit Rating Companies Rules, 1996 Gi rule 3
tgiZiteK ¢ E fuU tinls mspud gj cizie™bl “ulj
KiitZ nBie|

Kigkb ciqRb gib Kuifj, Ade bKvixi 1oKU AiZii3
Z ", KWRcT ev "1 jw™ PuntZ cwite hinv Avte™bKuix
h_vh_fite miein KiiiZ ea” _wKie]|

Aite b ciTi mit_ AfdiZthiM™ Ade b id (application
fee) eve” OmKDIIUR 1 G-1PA Kigkbl Gi AbKij
tKib Zdmigx e'sK KZK Bm'KZ cP nvRvi WKy gij7i
tcigU AW ev e'vsK WidU “wLj KiiiZ nBie|

4

5]

(6) Ade biU gAi Kiv nBtj tmB t91iT Kigkibi gAix cfT
DijiLZ bawiZ kiZ I mgiqi gta’, Dc-leia (5) G leaZ
cSig, Bm" gtj i Dci ibta3 niti wbeUb 1d KigkbtK
ciitkvia KiitZ nBte hiv cul mict Kigkb msiko
imIKDyitU Bm'i Rb™ Aiejta ibeUb ¢ b Kiite t

C_g cP tKuU WKy chS - 0.1%;
cieZ th tKib AstKi UiKi- 0.02%|
(7) Ade bl bigAi Kiv nBtj tmB 191{T bigAtii KiiY

DijLceK Dy, Arte b cT iKsev Aizii3 Z_", KMRcT

ev i g cuBi Tk 1"ibi gfa” Ade bKiiiK Kigkb

IjiLZfite RibBgyv 1~ te|
MYC vtei gia'tg ibeiUZ imiKDiiw repuiqi t1T 6K G - 1PEA
OTC IKsev 0K G- 1PA G ZujKiF3KiY|- MYC™
wtei gia‘tg ibeilZ miKDU veptqi TTET msiko imikDiiw
tKib 0K G - 1PtAi Over-the-Counter (OTC) IKser 6K G - tPA
G fjbt tbi Rb™ MYC vei 1Zb guimi gia” ZwjKvf3 KiiiZ
nBie|
ibeiUZ imiKDyiwi tbeUb "IMZ ev ewZjKiY| - Kigkb, GB
ielagjvi Aaib 1beiUZ imiKDiilU mspuS kZwejx ciZevjib
e Zi, Abgg A e ciRelRvi ev Rb vi_ maikd imiKDviwi
tbeUtbi KihKyixZy tKib wbawiZ mgiqi Rb™ “IMZ, Dch3 ee v
MnY ev ma(Y ewZj KiitZ cwite, Ges tmB 1f{T msiko
lerbiqMKvixi A_ tdiZ c b mspus Kigkibi th tKib bt k ey
Aif"k msikd cizdwb (hinvi gia” ¢ ek, U= Ges servicer
Z v tmev ¢ wKiixl AST3 nBie) h th_fite ciicijb KiiiZ
eia’ wKiet

Zte kZ K th, hinvi DiTk™ D3 bt k er Ak ¢ b Kiv

nBie ZiniK Zinii e3e" D vctbi mihM ¢ b bv Kiigv Kigkb
GZ mspuiS tKib 1bt™k ev A"k Rui Kiite bit

Aiil kZ K th, D3 e'veiti Kigkibi imxiS PoiS erjqv MY" nBie|



6] mal™ rFIEK imiKDiU Bm'i Rb™ Ui (trustee) ibtqM]- (1)
GB tetagvjvi Aaib tKib imiKDiilU Bm'i Rb™ GZ 11k tbeilZ
tKvb tKvalibx ev ciz&biK Und inmiie wbiqiM KiiiZ nBie Ges
GZ mspS i1jJ (Deed for Engagement of Trustee) Kigkb
KZK Abigu™Z nBiZ nBie|
(2)  Un= mnmite theUb]-Un= inmite ibtqiiMi Rb™ tKib €'isK
el Aw_K cizdwb, fKmlvbx ev msieraex ms K GB
ieragijv tgiZvteK Kigkb KZK ibeiUZ nBtZ nBie|

(3) wbeUtbi “iLv |- Un+ mmite tbeUb jutFi Rb™ dig K0
Ges 1d (AtdiZthiM’) inmite cP niRvi UKii GKIU tc-
AWvi/e'sK WydU imiKDiiiUR 1 G - tPA Kigkb Gi eiveti
Rov KiiiZ nBie|

(4) 1beUb gAixi Rb™ Athizy]- (1) tKib tKimliby, e'sK,
Ai_K cizowb er msieraex ms v Uni= mmite toeUb gAiri
Rb" thw" nBte by hi™-

(K)
(L)
()

(N)
0

()

)

Dnvi Abb GK tKuU UKy critkwaZ gjab Ges
Auk J97 WKvi biU mald™ (net-worth) by wK;
Dnv ev Dnvi tKib ciiPijK iKser AsM ciZoib Bmgui
el ¢ vetKi mi_ DijLihiMfite ma(3 _K;

Dnv ev Drii tKb ciiPijK FY fLjvex WK

Drvi tjbt™th mZZvi mL'wZ bv _viK;

Dnv ciR e imKDimiUR eRvi msikd  tKvb
KgkitUi md_ meG3  wKij tmB 19T “wqZ
ciicijibi evevii Drii Aetngv ev ATYZi
ciZdjb Niu;

Dnvi cab 1bewnx KgKZvi Aw_K eRiiT tmevi
14T 1bens inmite Ab’b ciP eQtii Ges Ab'ib
KgKzZvi Aw_K eiRvi msiko ctqiRbig AFAZy
bi VK;

Drnvi e'emvi wb, Aidm I tmev c vbi Rib
ctgiRbig mRmiAig by _vK|

(R) Dnv Kigkb KZK tbawiZ thiM'Zy maib GKRb
Z7iKx  KgKZiK (Compliance Officer)
ibtqM “vb by Kiit

Zte kZ K th, Z iiKx KgKZiK AekB
b'bzg mizK wWMrawi nBiZ nBie Ges Kigkb
ciqiRb gtb Kiitj mgqg mgq G reliq th tKib kZ
Aifivc KiifZ cwite;

(S)  Un= KZK mKDimiUR AiBb Kibb ciicjb mspus
ciZie™b Z viKx KgKzv Un+ Ges Kigkibi 1bKU
Kigkb KZK wawiZ cxiZiZ 1 mgiq “wLj
Kiite]]

(2) Kigkb Rb vi_ Dc-iela (4)(1) Gi reabvejri th
fKibiU th tKib Un=i 15T 1ki_j KiiZ cwite|

(3) Un= ibigM mspus th tKib ciieZibi Rb™ Kigkibi
cevbigi™b MnY KiifZ nBie]

(4) "B-ZzZyqisk imiKDImUR tnviviri ijikZ  Avie’b,
IKsev Kigkb Rb vt Dch3 ietePbv Kiitj, Kigkb
tKib Un=i 1bigM ewZj Kiiqu Dnvi 1 bZb Un=+
tbiqM KiiiZ cwitet
Zte kZ K th, e'3MZ Thibxi mthiM c™wb by
Kiiqr Kigkb tKib Un= ibiqM ewzZiji mxiS ibte
bi|

(5) tKib U= Zwvi 1 Ab" tKib U= 1bh= bv nlq
chS Aemi MnY KiitZ cwife by
7] Un=i ewlK id]- (1) GB reragvjvi Aaxb ibeilZ ciZ'K Un+tK
ciZ’K A_ermi (hvnv mb™ c vibi ZwiL nBfZ MYbv Kiv nBie)
Ti' nBevi cie ewlK 1d eve™ cP niRvi UKy Kigkb eiveti fc-
AWvi ev e'vsK WvdU AvKvti Rgv KiiZ nBiet

1 Gicj 5, 2006Bs ZwitL ewsji"k tMIRIU cKukZ thulidiKkb Gviv mibteikZ nBaviQ|



Zte kZ K th, D3 mgiqi gia" ewlK 1d Rgv KiifZ e”_ nBtj
ciZ gm ev Dnii Ask ekl iejfei Rb™ ewlK 1d Gi AfaK
cligY A_ Rvigibv inmite Kigktb Rgv KiitZ nBie|

(2) tKib Un= ewlK vd c vtb € nBtj Kigkb D3 Un=iK
etKqv 1d critkva Kivi cte bZb tKib Un=kxc MnY wetePhby
Kiite by|

(3) GB telagjvi tKib iearb qTb bv Kiiqy, Kigkb hi™ wd ¢ vib
lejiai KviY miSIIRbK gib Kii Zinv nBij, tKib Un+iK
Dvi “iLv i ciitciiiZ, A_ ermi Ti* nBevi ciezr IW
I"tbi gfa” th tKvb mgq msikd 1d ¢ wb Kivi AbgiZ c b
KiiiZ cuite]

8] Unw=-1 Arakii I “vg-"wgZ]- (1) W= ciiPvjbvi minZ meiikZ
th tKib Z_" Bmqui 1Ksev ¢ vetKi 1bKU nBiZ culRi AiaKii
Un=-1 _uKfe Ges U w= Dnit™i wbKU mgg mgq Z_w ey
ciZte b PuniZ cuite]

(2) tKib Un= hi~ KLbI gib Kti th U= ditUi Kihpg msiko
ABb ev GB eragvjv Abhigx ciiPujZ nBiZiQbv Zinv nBij,
Zroir D3 Ui+ ciiv 1Z mstkvatbi DiTik™ ciquRbig
e'e 1 MnY Kiite Ges KigkbtK ZrmautK AeinZ Kiite]

(3) Un= Uit=i ctq1 tKib ARb I n vStii Rb” ciqiRbig mKj
ee VMY 1 “ujj mev'b bidZ Kiite Ges ¢ veK KZK
msikd tjbi b thb h wh_fite Ges GB relagijv Abmii
maluw™Z ng Zinv iidZ Kuite|

(4) U= U= dit0i madt™i ZEeab Kiite Ges GB ieriagvjy |
W= "ujj Abhigx imiKDilUR tnviviMiYi ctqf Dnv AIQ
e'e vaxth inLte]

(5) U= dvt0i mKj tjbt b hindZ U= “ijj 1 GB reragiju
Abhvgx criPujZ ng Zinv Ui ibidZ Kiitel

(6) GB reragijv 1 U= “1jj Abhigx Ui= ditlU ¢ iq tKib A_
Ges IMKDITIUR tnviviMtYi ci9] Ui+ dit0 MniZ tKib At i
inmviei Rb™ Un= "vgx _uKie]

9|

(7) U= dit0i Kgki0 madik U= Bm'qii ev ¢ vetKi 1bKU
nBiZ gumK ciZte'b MnY ceK Dni cixflv Kiite Ges
Bmqui ev ¢ veK Dnvi “wgZ h_h_fite ciicijb KiiiziQ
GBgig GKIU cZqYmn D3 gumK ciZie’b cieZx GK
gimi gia” Kigkibi 1bKU fck Kiite]

(8) IbgeiyZ t91Tmgtn Un< miKDiU trviviMtYi mfv Ainlib
Kiite, h -

(K) BDibU gujKi™i ~vi_ Kigkb mfv Anedbi bt k
c b Kiiij;
(L) Kb “wgi gwjKi™i 1Zb-PZ_wk mfi Zje Kuiij,
A el
(M) Kb ug ,UBqr tdijiZz e h_mgigi cteB
mKDImUIRi gj~ critkia KiiiZ iKser tKwb g
mstkvab KiiZ nBij |
ki |- GB ieiagjvg DijiLZ kw gjK e'e wi weab b by
Kiiqv veragijvq DIjiLZ ev Z vaib ¢ E ibeUb mspus kzw
fsiMi  Rb,, tqTetktl, Securities and Exchange

Ordinance, 1969, mKDifiUR 1 G -1PA Kigkb AiBb, 1993

IKsev WWCiRUIi AvBb, 1999 1Z DijiLZ kw gjK e'e w™ MnYl

cthiR" nBie|



dig-Ki
[leia 6(3) ~6e’]
Un= 1inmite ibeUtbi L™
1. Uw=1 big]

2. theUskZ Aidm/thiMithitMi iKvoi |
fUrjdib bs
B-1gBj bs
dv- bs

3. hinvi mnZ thiwvihw KiitZ nBte Zvi big|

4. bigZKitYi/msieraex nlovi Zwil 1 b

U= i_Di'I'k" |

(msN -~ %K I msNijuc/msiké ABb Gi Kic msh3 KiiiZ nBie)|
gjab Kiwigr I tkqvi tnwis-Gi aiY|

Un=1 1K 1 esKutii big 1 WKibv (cthiR™ 1911T) |
Un=-ev Dnvii TKib ciiPigK FYILjver Kibi? nBij cY ieeiY|

Un+ ev Drvii tKib ciiPyjK tKib igDPqvj dvtUi D™y, mag®
e'e icK, tndiRZKuyix, =K Wjvi, =K teiKvi, giPU esKii 1
tfcwidwy I 1Kby ev Dnid ™1 tKb cliPijK ev Dnid ™1 Aaib fKib
tKwlibx ev cizoitbi ciiPvyjK ev Dnii™ i minZ tKibfite matiKZ
IKY? nBij ve wiZ DijL Ki'b]

10.Un= ev Dnvi tKib citPijK 1Ksev AsM ciZzob Bm'gui ey
c vetKi mi_ tKibFite mag3 _wKij Zwvi cY ieeiY]

11. Un= ciR ev imKDiilUR evRvi msiké tKib KgKitUi mit_ mag3
_WKEj Zinvi cY ieeiY (BiZcte Ui+ inmife ibiquRZ ev RioZ
_uKtj Zmvi | cY reeiY DijL KiiiZ nBie)|

o

© © N o

12. Un=T caib ibenx KgKzvi big 1 Aw_K tmevi t91iT ArFAZui
tgqu™ (leeiY 1" 1Z nBie)|

13. Abwb" gL™ KgKzvi big I thi"Zvi ieeiY|
14. misMVibK Kiidgy|
15. tmev ¢ vtbi Rb” ciqiRbig mRmiAwtgi ieeiY|

U1 ci9] Avte bKvixi big i |
MU e

miKDI#IUR 1 G - tPA Kigkb Gi ci1l

miEjn Antg™ tPSais
m™m" 1 fici® tPqig'b|



