eisgvik TMIRU

tmigevi, Gicj 15, 2002

[8g LU-- temiKyix €% Ges Kicitikb KZK Af_i ieibgtq RiiKZ
ieAich 1 tbuUkmgn]

ie A

ZwiL, 31 tk giP, 2002Bs

imiKDIiIUR 1 G - 1PA Kigkb (DijLthwi" msL'K tkaui ARb, AraMnY
I KZZ MnY) ieragvgv, 2002

bs-GmBim/AmGgAvi AiimiW/2001-25/ckimb-1/13-  imiKDiiiUR 1
G - tPA Kigkb AiBb, 1993 (1993 mibi 15 bs ABb) Gi aviv 24-G
c’E YgZietj mKDImiUR 1 G-1PA Kigkb GZ@viv imKDiiiUR 1
G - 1PA Kigkb (DijLthi msL'K tkqvi ARb, AiaMnY 1 KZZ MnY)
leragvgyv, 2002 cYgb Kiij t

C_g Aa'iq
ciiieK

1] mafiR wkiivbug]- ()] GB veragyjv miKDiiiUR 1 G-1PA
Kigkb (DfjLthi msL'K tkavi ARb, AiaMnY I KZZ MnY)
leragvjv, 2002 bitg ArfinZ nBie|

2(2) GB eragjiq  DijiLZ  cricijbig  realbmgn
mIKDImUR 1 G-1PA Kigkb AiBb, 1993 tgiZiteK ¢ E
1bi™k ev At~k ciicijb inmite MY nBiet

! Gicj 5, 2006Bs ZwitL eisjvi k tMIRIU cKukZ thulidiKkb @iv mibieikZ nBaviQ|
2GiIcj 5, 2006Bs Zwitl esjit k tMRIU cKukZ tbulidiKkb @riv mibtetkZ nBquiQ]

Zte kZ K th, Kigkb, GB ieragvjvi Aaxb mgg mgq Ab’
tKib A"k evibi™ kI Ruix KiiiZ cwite|]

2] msAv]- (1) telq e cmit%i cricsr tKib 1KQ b _wKij, GB
lelagvja,-

(K) OAiaMnYKvii0 A_ Ggb tKib %3 th ibiR ey
Ab" Kindiv mi_ mie§ijZ nig Kb
tKwalvbrd tkqvi AiaMnY Kti ev tmB Rib’
c e Kii;

(L) OAVBbO erjiZ imiKDiilUR I G-1PA Kigkb
AiBb, 1993 eSiBte ;

(M) ODfj LM msL'KO A~k kZisk 1Ksev Dvi
AiaK ev Kigkh KZK GZ Diltk™ mgtq
mgiq tbawiZ Kb msL'viK eSiBie;

(N) OfKwalibi0 erjiz =K G-iPIA ZujKiF3
tKib tKvavbitK eSiBie hinvi tFilwaKvih3
tkqui GB 1eragvjvi Aartb ARb, AiaMnY ey
KZZ MnY Kiv nBie;

(0) OMYieAIBO A MY ga'tg memiariYiK
AeinZKitYi iigtE cKukZ tKib ieAi;

(P) Oc ve cT0 A_ tKwalwbri tkqyi pigi Rb’
MYieAiRi gia'tg cPwiZ ¢ etk eSiBie|

(2) GB ieraiZ e'eliZ thB mKj k& er e3te’i msAv
t71qv ng biB tTmB mKj k& ev e3e" Securities and

Exchange Ordinance, 1969, IMKDIUR I G - tPA

Kigkb ABb, 1993, fKwlbx ABb, 1994 Ges

iWicwRUix AvBb, 1999 ev Dnvi™i Aaxth RwiKZ

tKib 1elagvjv ev cieabgijiZz thB Al e'eliZ
nBqitQ fmB Af_ cthiR™ nBie|
3| velagijv ctoiMi ciiia]- (1) GB ielagijy <K G-iPtA
ZujKFS tKmlbi  HRliakiih3 tkaiii 14T cthiR'
nBie|



(2)GB teragygvi tKib tera 1big elYZ cxiZiZ tkaqii ARD,
AialinY ev KZZ MniYi t91:T cthiR™ nBie br t

(K) me miaitY” tkoui eivilTi cPii (cmictim)
AbmitY Aite beT gtj;

(L) AefjLK mmie; 1[***]

(M) Kigkb nBiZ tnRi=kb mb~ci8 tKib giPU
esKvi, =K tekii ev =K Wjvi KZK tKib
gt°igi cif “be'b e'emv Kihpug ciiPrjhby
Kitj 7}

3(N)Kigkb KZK Abtgw™Z tKib igDPqij dil Gi

mai™ e'e vchvi t94T;

(0) 1vBU ev tevbwm Bm” gij;

(P) DEiwakvi mfT nvStii giatg; A ev

(Q) ArvjiZi Atk efj (by operation of law)
n iStii giaigl]]

1 23tk tde‘quix 2003Bs ZwitL eisjit k tMiRIU RiixKZ cAich fiiv [A_ei] k&l enZj
Kiv nBgviQ]

2 23tk tde‘quin 2003Bs Zwiil ewsjit k tMIRIU RviskZ cAich Giiv []] Cwo) Gi ~1j
[;} (tmigiKijb) ciz weZ nBgwQ|

¥ 23tk tde‘quix 2003Bs ZwitL exsjvik MR RvixkKZ cAicb @viv msh= nBquQ|

4

‘5l

I0Zxq Aa'iq
tkovii i gwyKvbr cKik

MWSKVJ (transitional) |- (1) tKib €3 tKib tKwlbri “k
kzwstki AiaK tkagviti AiaKvix nBfj D3 €= GB lelagijy
cAucZ nlqii "B giimi gta” H tKalbitZ Zvi mg™q Tk
aib rieliq bgijilZt™ i KU cKik Kiite t

(K) Kigkb mn thB =K G-iPtA DijiLZ tKvaibxi
tkaui ZujKrf3 TingiQ tmB <K G - {PEAT 1bKU;
Ges

(L) DijiLZ tKvevbri 1thKU|

(2) ciZ’K tKmlibx, D3 cAicb cKitki ZwilL nBiZ B
gimi gia’, Dc-iela (1) G DijiLZ ciZ’K €@ KZK
aliYKZ tkqdii msL', Kigkb mn msikd +K G - PtAd
IbKU “uLj Kuite]

(3) +K G-tPA D3 Z_ " cuRi mi_ mi B Dnv on-line
news Inmite cPii Kiite]

tKib tKvebxi DijLIhM'K tkqii ARb 1 cKikbi]- iKib

tkqii  ARbKvix bfey3 Dciq Kb tKimlvbxi  DijLihw

msL'K tkqvi ARb KiiiZ cwiie-]
(K) memiavitY” eivl Kivi cPvi Abmity;
(L) #BU ev ferbim Bm™ miT;
(M) =K G-1PtAi gia'tg pagmiT;
(N) GK ev GKwaK n iStii gva'ig;
(0) DEiwaKvi mT n iStii gia'ig; A el
(P) Dcti DijiLZ bg Ggh Ab" tKib cxiZiZ t

Zte kZ K th, ctZ'K tKvadvbx Dnvi AiZ ewlK mvavib
mfv mspuS eK TKWRvi (book closure) Gi rRiEIZ “k
kZisk er Dnvi AraK msL'K tkavi tnvivit™ i ZwgKv Kigkb
1 0K G- {PtA “uLj Kiite]

* 23tk tde‘quin 2003Bs ZwiiL ewsjvi™k tMIRIU RvilkKZ cAich Biiv ciZ weZ nBqiQ]



dl

71

Z72xq Aa'q
DijLthiv™ msL'K tkqvi ARb ev AraMnb

+K G-1PtAi gva'g eZtitK DijLthi msL'K tkavi ARb|-
tKvb tKvavbitZ DijLthM™ ev Z vicTv Kg msL'K tFilwaKyi
mayyZ tKib tkaui aniK, evihib tKvb tkavi antY Kiib by Ggb
e, +K G-1PA eZtitK AdjPhvi gia'tg D3 tKiodibxi
“k kZusk [ ] e Drvi AvaK tkayi ARb KiitZ Puntj, A ev
"k kzisk ev Dvi AiaK tFilmaKvi maijZ tKib tkavi aviK
+K G-1PA eWZtitK AdjPhvi giatg D3 tKiolibxi Avil
tkqvi AraMnY KiitZ Puntj ZinviK, veragvjv @viv bawiZ
CXIZiZ, MYieAiRi gva'tg D3 tKuaibri bbZg msLK Tk
piqi GKiU ¢ ve Ab'vb” tkauiaviKi™ i 1bKU 1" 1Z nBie]]

+K G-1PA nBiZ DijLthi msL'K tkqvi pg]-tKib
tKimvbxtZ DijLIhM™ ev Z vicqv Kg msL'K tHlwaKvi
majZ tKib tkaui aviK, evihib tKvb tkqui aviY Kfib by Ggb
€13, +K G-1PA nBiZ D3 tKimvbxi ~k kZisk 9 ] ev Drvi
AiaK tkaui g KiiiZ Punij, A_ev "k kZisk ev Dnii AiaK
tRUwakvi maijZ tKib tkqui aiiK <K G-1PA nBiZ D3
tKvavbri Avil tkaui g KiiiZ Puntj ZiniK, <K G - 1PtAi
giatg tkai AiaMntYi 91T reragvjy Qviv ibawiZ cxiZiZ
GKiU MYieAIR cKik Kii$Z nBte]]

8] tkqii AaMnY e pg mspud MYieAR|- (1) Kb tkavi
ARDbKuix e AiaMnYKiix lera 6 ev 7 Gi AllZig ¢ Ve ey
MYieAIR Kigkb KZK ibeUbKZ tKib gitPU e'sKitii gia‘tg
c b Kiite]

! 23tk tde‘quix 2003Bs ZwitL eisjvt k tMIRtU RiixKZ cAvch fiiv ciZ weZ nBaiiQ]

2 Gicj 5, 2006Bs ZwitL eisjit K tMIRIU cKukZ thwlidiKkb fviviejR nBaviQ|
% 23tk tde‘qix 2003 Bs ZwitL eisjit k tMIRU RvixkZ cAich fiiv ciZ weZ
nBauQ|

9

10]

(2) giPU €e'wsKvi GB werlagvjvi Zdmidj elYZ KZe" mgini
clicijb 1bidZ Kiite]

(3) 1eva 6 e 7 Gi AvlZig tKib MYieAiR edj cPuiz ASZt
GKiU RiZ)q %™ 1bK ciTKig cKik KiiiZ nBie]

MYieAIRi mgq woaiiY]- (1) ieia 8 G elYZ MYieAiR tkayi
g mspus telg Povs nlgr ev GB eveiti gitPU e'vsKitii
mi_ P2 iiZ nlgv ev mgiSiZv ~ §iK Pois Kivi 1Zb Kg
I"etmi gia’ cKik KiiiZ nBie|

(2) eia 8 G DijiLZ MYieABT giatg tkovi pigi B'Qu
tkaui piqi ce gOtZ wbim3 19141 KiitZ nBte, h v t-

(K) thB t91{T Zwii D3 tKwibitZ tkautii msL'v “k
kZisk AiZpg Kiigv hiBte; A ev
(L) hir D3 €31 eZgb tkaiii msLv "k kZustki
AraK K Zie Avil tkqri piqi giatg msL'v enxi
e
MYieAiRi 1ielge |- 1lela 8 G DijiLZ MYieAiRtZ, Abthi
gia’, Ibfe§= yelq mgn DijL _wKiZ nBie, h_v t-

(K) msL'v mn tkaqvi AiaMniYi B"Qv cKik ;

(L) tkqvi AiaMnY mspud c vtei DITEK™ 1 kZiejx
mn tkoui piqi ¢ weZ gj’;

(M) tkqui AlaMnYKvixi RvZxgZv mn cY ciiPg;

(N) tkavi AraMnYKvixi I Zinvi minZ msNex Ab'vib’i
eZgb tkavi gy Kvbv mspivs cY Z_7;

(0) tkavi pg mspus ieliq thB Pi3 ev mgiSizy - Hilk
Kiv nBqviQ Ges DnitZ tkqyi g mspus thB mg
tleltqi DIjL Kiv nBqiQ Zinvi 1e wiZ reei;

(P) tkaqui g c viei ZwiL Ges thB mgigi gia’
Hiqi ¢ ve MnY Kiv nBte Zinvi DijL;

(Q) tkavi pigi gj” KLb 1 Kfite c b Kiv nBie;



(R) tkaqui piqi c viei mnZ msikd Ab'b™ kZiejx
mn ibtg DigiLZ velgmgn -

(A) D3, criPyjK ev RbMiYi wbKU nBiZ g
KiitZ B"QK tkavi msL'y;

(Av) fKvalibx AvBb, 1994, e'sK tKvalubx AiBb,
1991, Aw K cizob AwBb, 1993 Ges
"et"IkK g vieibgg AiBb, 1947 Gi AvlZiq
tKvb kZ AvtiwcZ nBij Znii ieei;

(B) msiko tKvalvori tkai tnvivit™ i 1bKU nBiZ
Abtgi™b MnY msps Z_w™ (hi™ ABbMZ
ela'eiakzi _iK)|

(S) c weZ ARb e AiaMnY eV eigibi bidiZi ¢ty

Kigkb KZK ibawiZ cxiZ 1 digviU e'isK, Am_K

ciZow er BY'tiY tKyalbx KZK imiKDiiiUR |

G-1PA Kigkibi AbKij Bm'KZ wbaniZ gij’i

GKIU performance bond Kigkih “wLj Kiv

nBqviQ|

(T) Kigkb KZK ibi™wkZ nBij, DijLihwi™ msL'vi

tkqvi  AiaMniYi minZ msikd Ges Rb v

ciqiRbiq Ggb tKb Z 7|

11] MYieAIR mspud KZe |- (1) MYieAiRi gia‘tg tkavi AvanY

ev piqi ¢ e ev Ab'vb” ieAiR, miKjvi, envi ev cPvi mspud
ielq BZwiZ tkqi pq c el rFEIZ mako tkavi
anYKiMY hinidZ madY AeMZ nBqv tkaui repiqi imxis
IbiZ cwi tmB Rib" DniZ ciqRbig mKj Z_'w _wKiz
nBie|

(2) Dc-leta (1) G eZ reAiR, emvi ev tKib “ijj RbMiYi
IbKU tcitYi ASZt "B Kg 1"em cfe Dnii mZ'wgZ
Abijic gitPU e'sKitii giatg <K G-1PA I Kigkibi
bKU “wLj KiifZ nBie]

(3) gitPU e'wsKii ROMEYi 1IbKU tcriz mKj “ijtj, ieAiRtz
el teimvii thB mKj Z_" cKik Kiv nBqQ Dnv mZ" I
Tig= GB gtg GKIU cZ'gb cT Kigktbi 1bKU “uLj
Kiite]

12| bi_f3KiiYi Zwil]- (1) ARbKvix ev AiaMnbKvix tkavi piqi

c vecl tKidwbri tiIRGHT 1ficex ciZ'K tkayi tnvivi mn

hing™ 1 tkaii pigi Rb™ ¢ ve Kiv nBgQ Zni™i 1bKU

bi_F3KitYi ibigiE tciY Kiite]

(2) i F3KitYi Zuil tKib Ae iZ MYieAIR cKitki miZ
I"1bi feky nBiZ cwite b]

13| cve gj’)- (1) weia 6 1 7 Gi AllZig tkqii ARb el

AiaMntYi Rb" ¢ weZ gj” Aek'B -
(K)  bMi™; A ev
(L) h” tkogvi AiaMnYKvix tKwb tKmlbr ng Zte
tkqui n St gaig; A el
(M)  Dc-tera 1 (K) I'1 (L) {Z DijiLZ “BU Deitqi
miaijZ gva’tg; A _ev
(N)  vefpzvi MnYihid™ Ab™ th tKib cSig t

Zte kZ K th, i tKib Pi3 ev mgtSizv ciT tKib
GKU tkYri tkaui tnvivid™ifK bME™ A_ c bl Koy
DijL K Zie Aelkd tkavi fnviviMY bMi™ gj” juifi
AlaKvix nBieb|
2) Dc-era (1) Gi Rb™ ¢ ve gj" nBie ibgiic t
(K) ela 6 Gi Alzig tkgui AiaMniYi 97T
AdjiPbija b'bZg gj  nBte <K G-iPtA
miev'P eWRvi i ev tkqui pg c ve cKiki
AeeinZ ctei Qq cIAKy gvimi tkoutii Mo
eRvi gj", GB “Bli gta" thBiU mety'P ;
(L) 1eia 7 Gi AilZig tkavi AiaMntYi 191(T gj”
nBie +K G-iPtA mteP eRvi ~i ev tkaui
Hg c e cKitki Qq ciAKv gm ctei ciZ



mBvini D3 tkqiii Mo elRvi gj”, GB “Bili
gta” thBiU mieVi'P ;

(M) hi” tKvb tkaui, hinv AraMnY Kiv nBie Znvi
tePi-tKby =K G- 1PtA 1eMZ Qq ciAKy gitmi
AraK mgiq bv ng, Zinv nBfj D3 tkquitii Mo
9J" tKib =K G-1PtA "MIbK tjbi ibi Mo
gtj i Dci ibFi Kiite bi; Zte tmB 19/{T D3
g)” AaMnYKvax 1 refpzZvi gfa® AvigiPbi
gia’tg ibaviY Kiv hiBte]

14] miaviY “vg-"wgZ]- (1) ciZ'K tKvevbr cizgim Dl "k

kZwstki AiaK tkaqi aibKvixi big Kigkb mn msiké <K

G-1PtA “uLj Kiite|

(2) tkaui pigi c e MYieAIRi giatg cKik Kivi 1Zb Kg
Cefmi gfa’ tkqi AlaMnYKvix ¢ ve cili GK Kic
msikd TKvalvbri oKU “wLj Kiiie]

(3) AvaMnYKvix Znvi tkayi g ¢ e ciT tkaui pitgi ¢ e
“ea _VKvi tgqv” DijL Kuife t

Zte kZ K th, tkqui piqi GBifc ¢ ve D3 ¢ el Zwil

nBiZ Kgctq Pvi mRin ejer _uKie|

(4) msikd tKvavbri criPijKe™ miaviY tkoi tnvivii™i
ma§iZ eVZtitK fKvevbri tKib gjabx ma(™ D3 mgiq
lepq KiifZ cuite bv ev tHilwaKvi mayjZ bZb tKib
tkqui Bm” Kii$Z cuite byl

(5) hrm c weZ AwaMnYKvix Ab" tKib tKw(br ngq Zte
tkaui AraMnY mspus cizil “vjtj ev ieAIRIZ GB gig
tNlYv _wKie th D3 tKyeibxi criPyjKe>™ msiké “ij j
ev 1eAIRIZ cKukZ elqw™ i “vg-"ugZ MnY KiiqiQ
Ges GB imxiS thlqi Rib™ miaviY kol frvivit™i
Abigi™b iingiQ t

Zte kZ K th, hi™ tKwb ciiPyjK DijiLZ “vg-"wqZ nBiZ

IbtRIK g3 iuLiZ Pig Zte D= tNilYiciT GB gig ~ U6 eYhy

_WK{Z nBie|

15] AvaMnYZe™ tkqiii b'bZg msLv]-(1) AwaMnYKiix KZK

16]

17]

tKvalvori - Ab'b™ tkaitniivitTi 1bKU cPuiZ MYieAiRiZ

Zt"i 1bKU nBfZ memiKij™ ftKvalvbxi tgU tkaii meibg

kZKiv KZ M tkqi g Kiv nBie Znvi DijL _wKiZ nBie|

(2) Dcti DijiLZ c ve e egibi dij D3 tKwbizZ
RoMtYi  tkoiii ciiglb him "k kZisk Gi ibtP
bugqr Avim Zie D3 AwaMnYKvix, hi~ epiqi ¢ ve
t~1qv nq, RbMIYT Aelké mg™q tkaquil AiaMniY e’
_uKie|

(3) him tKib AraMnYKvix KZK wbawiZ pgthw™ tkaviii
tPiq D=3 tKuovbxi tkaqi aniK KZK wepiqi Rb" ¢
weZ tkaqiii ciigY tfelk nBgy WK Zie D=3
AiaMnYKvix AibcuzK niti msikd tkqvi aviK KzZK
c E iepuigi ¢ Ve MnY KiitZ cwite|

c e matbKiY|- c viei tgg™ DEXY nlqui Pvi mRitni gia®
AraMnYKvix thB mKj tkquifnvivi ¢ ve MnY KiiqiQ Zinit™i
gj” ciitka mn ¢ ve mspS hveziq cipgr madb Kiite Ges
msikd gviP>U e'vsKvi Dni ibi®iZi h_vh_e’e v MnY Kiiie|

ciZthaMzigjK AiaMnY|]- (1) thB AiaMnYKvix tkaui piqi
MYieAIR cPvi KiigqutQ im Quov Ab” th tKib €13 D3 MYieAiR
cPiii "B mRini gfa” Ti c b ceK DijiLZ tkavi piq Ask
MnY KiiiZ cwite]

(2) Dc-lela (1) G elYZ piq Ask MntYi t9tT GB
Aa'iqi ieabvejx h_v vtb h_vthiM™ criezb mitctq]
cthiR" nBie t
Zte, DijL _wK th, MYieARi ga'tg cPwiZ c itei
tgqu Kyj tKib 191118 teria 14 Gi Dc-iera (3) G elYZ c_g
C vtel tgqi Kitj i AiaK nBie bi|



18] mstkwaZ c ve]- bixdE cxiZz eVZiiiK tkqui piqi
c vtei TKib kZ ciiezb Kser cPniZ MYieAiRZ tKib
mstkvab Kiv hiBie bi-

(K) Kigkibi ce AbgiZ MnY;
(L) iera 8 G wbawiZ cxi1Z Abmitb MYieAIR cPvi Kiv; Ges
(M) ciZ'K tkquitnvivi mgdc msikd Z_" fciY Kiv|
19] Mg c ve cZwi]- (1) RoMb™ cPwiZ tkaui pigi tKib ¢
e cZwvi Kiv hiBe by, hi™ v ¢ ieKvini 19T Ggb tKib

NUbvi D™e NfU hini, Act of God mn, Zinvi 1hgSY 9IgZii
einfZ KvitY hi™ tkqvi pigi ¢ ve ev evgb Kiv mae by ng|

()

3)

Dc-iera (1) mitctql, RbMib™ cPwiZ tkqvi piqi tKib
c vetK cZ'wvi Kiv nBqQ erjqv MY" Kiv nBie hi
Ibtg elYZ th tKvb GKiU relq NiUgy _vKt-

(K) c veK hi™ tKib miaviyY €3 (natural person)
ng Zie Zii gZ" nBij 1Kser gZ e=3i tKib
ABbMZ DEivaiKiix msiké g ¢ ve ei evqib
AIb"QK nBij;

(L) ¢ veKiKhr t Dijqv tNelbv Kiv ng ;

(M) c veK him Ab" tKib tKumvbr ng 1Kser tKib
msieraex ms  (body corporate) ng Zte Dnv hi”
e’emv mgui3i tbwUk cii? na;

(N) ¢ veK h™ tKib tKveibx ng Ges D3 tKm(ibx
hi® AZtci Ab" tKib tKwdvbor KZK AiaMinZ
nBav hig tmB TYT{T AvaMnYKyix tKuadibr hi®
c weZ tkqvi piq Aib"QK ng;

(0)  Kigkibi retePbvg Ab™ tKib KvitY|

AiaMnY ¢ ve cZniii tKibl GKIU KvitYi D™e NiUij
thB me msev>ctT MYieARi giatg g ¢ ve cPii Kiv
nBquQj tmB me mser” cilB c veKiK h_wh_ KiiY
c kbceK pg c e czZnitii MYieAiR cPii KiiiZ
nBie|

PZ_ Aa'q
Dxii gwbim KZZ MnY
(BAIL OUT TAKEOVERS)

20| Dxvi gwbim KZZ MnY]- (1) Au_KFite “ej tKib tKim(ibitK
chenmZ Kivi DiTtk™ tKib A _jMiKvix ciZdib (financial
institution) e Zdimjx €K ev Ab” tKib e1=eM er ciZdwb
KZK GKK ev thS fite D3 tKya(woxtZ DijLthiM msL'vi
tkaui AiaMinY ev piigi 11T GB Aa'ig cthiR™ nBiet

Zte KZ _viK th, GB e'cifi th Df "W ibfe ZiniiK crifcilK
ciZOwb (lead institution) Inmite Mb™ Kiv nBie|

@)

(3)

(4)
)

GB Aavfqi teiagrgv mvVKfiie Abmib Kiv nqg Kby Zin
IbidZ Kivi Rib" ciitcilK ciZzdb (lead institution)
“igr_wiKie]

clitcilK cizob Aw_Kfite “ej cizbbili Aw K
DcthuMZy  (financial viability) IefePbvceK  Dnvi
Mnbthw™ g3~ tbaviY Kuiife, Dnii cbi*¥aetbi Rb
ciqiRbig Af_1 crigiy ibYq Kiite, Ges msLvjN tkai
vt i v msiqlY, ~91 e'e vchy, djcm chi'¥aeb
I 7'QZv buzZi vFIEtZ cbemb cliKibi (rehabilitation
package) cYgb Kiife|

e'e ichig Kb criezb KiifZ nBfj chemb ~ulg
miby™ 6Fvie Drvi 1iek™ eYby _wKiZ nBie]

An_Kfite “ej tKw(vbxi tkqui AiaMnY Kivi Rib”
cbeimb g ibigelYZ cxiZz ASF3 _uKie -

(K)  muvmii tkovi pg, A_ev
(L)  fkaovi veibgq, A_ev
(M)  Dfqg cxiZi mgsq]



21]

eVL'v. GB Aavig eYZ AwKfile “ej TKumlibx
(financially weak company) eljiZ Ggb tKvalibr
eSiBte hinvi ermiviS negative net worth 1INQiQ
ev hinvi tkaitii eiRvi gj~ metkl b'bZg 1Zb ermi
hieZ ArfinZ gtj i (face value) 1biP TingQ ev th
IeMZ ciP eQti tKib jFisk c b Kti biB]

tkqui AraMnY cxiZ|- (1) cbhewmibi g KwhKi Kivi cle
A_ ¢ bKvix ev ciifcilK ciZdib (lead institution) KZK
“BIU edj cPwiZ Rizig “1bK cifKig (GKU ersjv 1 GKiU
BstiRy) leAiR cKitki giatg tkaui pigi ¢ ve Ainfib KiitZ
nBie|

(2) Dc-iela (1) Gi AlZig c ve cvlgi ci critclK
ciZzob An_Kfite “ej tKialibitK cbewmz Kivi 19111
e'e ichig ~1Zy, A_ms vtbi chiBzy Ges KwiMii mig_
letePby ceK c veK €'=3MiYi cq nBiZ GKRbiK
bewPZ Kiite]

(3) Aw _Kfite “ej tKvolbxi tkaqui ARtbi c ve c b
B'QK e'3iK critclK cizbb D3 ftKwalvbr melik
hiezxg ciqRbig Z_° miein Kiite hinvi gia’
letklfite D3 ftKwlbri eZgb e'e vchy, chi3,
Drcw™Z cib’i ciia, tkqui avitbi —iic (shareholding
pattern), Aw_K Ae b Ges Kihmali™b (financial
holding and performance), C e AmnYitbi ZwiL nBiZ
ceeZt cP eQfii ciimed” I “wfi Ges D3
tKva(vbitK chewmZ Kivi DETtk™ ¢ vetKi 1bKU nBiZ
cZwkZ b'bzZg Aw_K I Ab'vb" cizkzZi DijL _wKiZ
nBie|

(4) citalK ciZéb AraMnYZe™ tKwalibxi  ciZzowbK
mkmb bidIZi ji9C tkqi pigqi ¢ vie ibied=3
kZw™ i1 DijL Kuife,-

(K) ASZt GK-ZZxqsk msLyvjiNG thkoui fnvivi Ges
tkquitniivi enfZ tKib fckvvix ciiPijK mn
tKwalvbrd criPvjbv cl™ Ab’b miZRb I mievP
eliRb m™m" mgSiq MVZ nBie hinii  tPquigib
tkquitnviivi emfZ tck vix cliPigKiTi ga’ nBiZ
tbewPZ nBieb|

(M) ciiPyybv cl™ buzZ wbaviYx Kvhw™ Quov tKvadvbri
“bi~b KgKitU n"t9lc KiitZ cuite by|

(M) tcki vixietklA ciiPrjtKi ASF= mn tKialibitZ
GKU tbixqlv Kigiu Ges criPvjK 1 KgPixt i
Rib" GKiU cwikigK tbariY Kigil _wKie]

(M)  tKvalvbii GKRb tckv vix tKvalvbx miPe _wKie
thib GZ msps e'verti criPvygby cli™i 1bKU
Reverini Rib™ “vgr _wKteb]

22| “icT gjigibi cxiZ]- (1) ciitcllK ciZob tkavi teibgiqi

Dch3 gj", fuzZi Au_K mhiz, ee vchii LwZ chiZi
mEIZ ictTi gjgb Kiite Ges GB cipaigq bvgibdy |
"QZvi 1bdqZy rearb Kiite t

Zte kZ K th, Yicl gjiigb KigiltZ tckiwiz I Aw_K
ieliq mLwZ iingtQ Ggb GKRb K+ GU g'bRigl
GKDHUWU Ges GKRb PW GKiDHbUUIK, msikd KZciqli
mcwik mictql, AST3 KiiiZ nBie|



23]

24]

(2) Dc-ieia (1) Gi teab Abhigr ciB “icT mgniK
AMwaKvi rfIEfZ ZujKF3 KiiiZ nBie Ges An_Kfite
“ej fKmGbxi e'e vchig RioZ  e'V3BeiMi  mi
AitjPhiceK Zrmgini gfa” mieKfite Dch3 Ggb GKiU
“icT retePori IbigtE MnY KiitZ nBie]

tkaui pgKvix €121 icT ¢ ib]- ieia 22 Abmitb ciitcilK
ciZob KZK v 1KZ tkaui pgKvix ciifcilK cizéib nBiZ
GB gig AeinZ nlqvi ci, Di"vV=3MiYi 1bKU nBiZ A_ev
Au_Kfite “ej tKwlbri KgkiU eevchvi “wgZed
e=eiMi 1bKU nBiZ, A_jMiKvix cizdbmgn nBiZ Ges
Abib” tkai tvivit™ i KU nBiZ tkai ptgi DITEK” Zvi 1
clifcVlK ciZzovibi gfa” cvi- K AdjwPbiutg bawiZ gij”
tkqui piqi AiboubK ¢ ve TNilYY Kiite|

eWLvt chbemb ag Gi Ask inmvie ciiic/lK cizovibi
AiaKvif3 tkqii Au_Kfite “ej tKwmlibiK Ach
Kivi everti AT rera TKib 1efNi KviY nBte bi|

tkaui pgKvix €12 tKib tKib 11T MYieAiR ¢ b Kiite]-
(1) Aw Kfite “ej tKmGbri Kgki0 ee ichvi “wqizZ
IbiqwRZ €'13eM eZ2xZ AbWb™ tkaqui tniivii™1 1bKU tkai
pigi ¢ ve ¢ib Kivi 19T thaui pugKvix MYieARi gia'tg
Zvi Arfcig e™3 Kiitel

(2) GB cKii MYieAiRi gfa" tkqvi pgKiixi ciiPg 1
cUfigKy, c weZ ~i, cizdwili cbhi*¥aetbi ciiKihy,
c ve Db3 _WKii fgqi'Kvj mn ¢ ve mspus hieZxq
ieliqi iek™ ieeiY DijiLZ _wKiZ nBie|

(3) Mg c el kZwejr Au_Kfite “ej tKwlbii ciZ’K
tkqui tnvivi mgrc fciY KiitZ nBte Ges Dnii gia’
c ve Aich Kivi ZwiL (record date) Ges ¢ weZ piqi
ZwiL mibi~ 6fvte DijiLZ _wKiZ nBie|

25]

26]

(4) tKib tkqui AraMnYKvix Ab'bt™i 1bKU nBiZ tkqvi
lepigqi ¢ ve MniYi mgiq c_ig meibg msL'K tkavi
tviviii mg tkovi pigi ¢ ve it te]

Z7xq Aavg Gi KhKwizv nBiZ AewniZ]- (1) teia 24
AbmitY ciZ’K pg c ve GB elagijvi ZZyq Aa'q Gi
leramgn nBiZ AeniZ tqii Rb™ Kigkb mgitc GKIU Avte™b
cl Kigkb KZK ibawiZ cxiZ Abmith “wLj KiiiZ nBie]

(2) GBilc Aite b cT ietePori Rb Kigkb tKvadbxi 1bKU
nBiZ Ges crifcylK ciZovbi 1bKU nBiZ pg c e

Abigi tbi (vetting) cxiZ, Bnvi gjigb Ges Abiic
Abb" 1ielg mspus Z_7 Ainitbi ibiTk 171Z cwite]

cAg Aa'iq
AbmUib (Investigation)

Kigktbi Z™8 Kivi Aiakii |- (1) tKib €3 hi™ Kinifiv mi%
imIKDIIUR Tjbi™b Kiigr K Ges Kigkibi KitQ GB ieliq
Dc-ieta (2) G elYZ DiTKk™ mgini th tKib DiTk™ Z 13i
ciqRbigZy AQ erjqv gtb ng, Zinv nBij Kigkb GK ev
GKwaK e'3tK Z SKiix KgKzy inmife 1bigwRZ KiiiZ
cuite, Ges Z SKvix KgKzv Z veliq Z°S ciiPijbv Kiiteb
I D3 €'3i inmiei eBcl, Abib" Z ‘ieeiYw Ges
“wjjctu cii kb (inspect) Kiiteb]

(2) Dc-ieva (1) G DijiLZ DiTK™ mgn, Abvth’i gta’, ibgiic
nBiZ citi t

(K) fKib veibiqKvix, ga™ ZifMi ev Ab” th iKib
131 1bKU nBiZ ci® DfjLthM™ msL'K tkaui Gi
KZZ MnY, ARb Ges AiaMnY mspus ArfihiM
Z S Kiv;



(L) tKvbvera jNb Kiv nBauiQ erjqv RubiZ cwiij e
Z" cB nBij mKDimUR e'em Ges
ielbtgqMKvid ™ i v Kigkibi DM Z78 Kiv]

27 Z°S cxiZ]- (1) veia 26 Abmitb Z°S Kih Ti* Kivi cte

Kigkb msikd € 13tK hiSm%Z mga 1™ qv GZ 111K thwuk Bm”
Kitte]

(2) Dc-lera (1) G hnmB VKK by tKb, Kigkb hi~ GB gig
mS6 nq th, veibiqMKiix™1 v 1Ksev Rb vt GBiic
thuUk Bm™ Kiv DIPZ bq, Zte Kigkb ijiLZ A"k By
thwUk Bm" eWZiiiKB Z°§ Kvh Ti* Kivi 1hi™k 1"1Z
cuite]

(3) Kigkb KZK 9lgzZwgZ nlavi ci Z SKvix KgKzv Z° 8
ciiPijbv Ti* Kuiteb, Ges thB e'=i lei'tx Z°§
cliPijbv nBte imB €3 1ela 28 G DijiLZ “wgZ |
KZe" mgn cijb KiitZ eva” _uKiel|

28] Z 3 Kith “wgZ 1 KZe'|- (1) thBme €131 maiU Z°8
CliPwjZ ng Zmit™ i cZ'KiK (GLb nBtZ Zit™ i Omsik-
6 €130 eijqu ArffinZ Kiv nBfe) ~— — WRalig ev
1bg3tY i9Z ¢ Kw, inme cT 1 Abb” “ijj cT
Ges iMKDImUR giKU G tjbt’b msps  eeiYr |
Z_W Z"8Kiix KgKzi KZK 1bt 1kZ mgiqi gia’ Z°&
Kvix KgKZyi 1bKU D¢ vch KiiiZ nBie|

(2) Z SKvix KgKzZuK msikd e ZrKZK iKsev
Zr jwfil3 Ab” tKb e1® KZK AaKZ febmgin
hiem2Z ctekwaKvi ¢ b Kiite Ges giiPU e'isK, =K
telkvi e =K Wjvi Gi ev Ab” Kinvtiv AlakKidi K
thme eBcT, bi_cT, “ijjcT (books, records,
documents) | KimGDUtii Z "-DciE Ges “ijjcT
(documents) | AbW" bi_ciTi (other materials)
Abijic hinv Z”SKiix KgKzii 1hKU GB Aa'viq elYZ

29

30]

31]

DITIK" ciiPwjZ Z 18i 19T maikh3 1 DcthiMx
eljqv gtb nBie tmB ij c wb Kiite Ges cixqv Kivi
mthiM 1" te|

(3) Z°3 Kih PjvKvtj Z SKvix KgKzZy maiké €31 tKib
m m’, ciiPgK, Askivi,  KgPvidK  iRAmer
(examine) KiitZ A el Zini™i e3e" ijicex KiiiZ
cuiteb]

(4) mak6 €31 1bKU nBiZ hidmlaZfite Z™ SKix KgKzy
Z 181 e'cifi thBme mnthuMzv cZvkv Kiib Zinvi
CiZ’K m™m’, cliPijK, ~Ewakviy, Askivi, KgPix
KZK tmBme mnihuMzy c™vb Kiv KZe" inmie MY
nBie|

Kigkb mgiic cizte™b “uLj|- Z  SKvix KgKzZi Kigkb KZK

bt wkZ mgiqi gia” ev GBijc bt ikZ bv nBtj hZ kiN moe

Kigkb mgxtc GKIU Z™S ciZie™b “uLj Kiiteb]

DNWUZ Z_° BZW AenzZKiY]- (1) Z 8Kiix KgKzi
D™NwUZ Z_vejx maliK tKvb €'e vMniYi cte Z°S ciZie™b
letePbitS Kigkb, msiko e3iK Thvbri mihw t-qui Rib’,
ZinitK Z~SKiix KgKzZvi D™NwUZ Z_"vejx AeinZ Kiite]

(2) msiké €= 1bKU nBiZ eL'v (hi™ 1KQ _wK) cvlqui
ci mKDImUR guKiUi vi_ Ges ABb 1 ieliagyju
h_v_iftc gubgv Pjvi ji9" Kigkibi 1bKU thBme e'e v
m.Z eljqv gib nBie tmBme e'e v MniYi Rb™ Kigkb
msiko e1=31K bt K 171Z cwite]

i IK woiqM |- (1) GB Aa'iqi ceeZr ieiatZ hiniB KK by
tKb, msiké e=i inme eB Ges KIRKg Z°§ Kivi Rb’
Kigkb, Securities and Exchange Rules, 1987 G elYZ cSiq 1
msikd €311 LitP, GKRb thiM'Zy malb ibixq[K wbh3
KiiiZ cwite]



32|

33|

341

(2) 1eia 26 G elZ thB mKj gz AbmUibKiix KZc K
¢ Wb Kiv nBgiQ, ibiquRZ 1bixJIKI tmB [gZvi AvaKvix
nBieb, Ges tela 28 G makd €131 thBme “vq wgZ
baviY Kiv nBqiQ GB leiagtj ciiPujZ Z°S Kigi
everti | Zinvi 197ET tmBme “vg-"wgZ cthiR” nBie|

Kigkibi bt kiejr]- veia 29 G elYZ cizte™b cvlqi ci,

ABtbi 18 avivgtj ol tdSR wi Kihpg MntYi Avakvi ATY

iiLqgy, 1big DijiLZ veliq ev th tKib weliq Kigkb thB me

ibt™k h_vihwl™ gib Kiite tmB me ibi ™k ¢ b KiiiZ cwite -

(K) msiko er=3tK imiKDimiUR Gi e’emv bv Kivi bt "k
c\b;

(L) GB ertagijvi  JeNb Kuigqv msiko €23 thB me
mKDiiUR ~ ARb ~ KiiqQ  tmB_uj n vStii
evciti ibilagjK bt k ¢ wb;

(M) GB retagvjv jeNb Kiiqv msiké €3 thB me tkqyi
AiaMnY KiigqdQ ZniK fmBme tkaqui tepiqi
i k c vb;

(N) ABtbi 10 aiv etj 1beliKZ mb ciB tKib
ga” ZHRMKvixi 1ei‘tx e'e v MnY mspus btk
c\b]

(0) Kigkibi retePbig Ab™ th tKib btk c™wb ;
Kigkibi Ae'niZ c itbi flgZv]- Kigkb, xq Di "M iKsev
tKib e13i Aite tbi rFiEIZ, Rbv_ Ges cIR eRvii ~v_mn
msiko hieZxq 1elqu” retePbiceK Ges KiiY ijicex Kiigqi GB
leragvjvi tKib teab nBiZ AewniZi Atk chwb KiiiZ
cuite]

ki |- hi~ tKn GB ieiagijig DijiLZ tKib rera, Dc-iela ev
ibt™k FsM Kii Zte Zwvi 19T ABb Gviv tbawiZ kw
cthiR" nBie|

Zdmyj

[T tiena 8; De-ena (2) ]

gitPU e'wsKvi, GB telagijig eiYZ ciicvgbxg ielgw™ mn, ibinh=3
KZe" mgini cricvjb iidZ Kiite t

1

2
3

4

5]

6]

7|

MYieAIR cKitki cte -
(K) AraMnYKvixi ¢ ve eV eigth mg_;
(L) vera 10 Gi (S) tZ elYZ RigibZ “wLj Kiv nBquiQ;
(M) c ve el eigbKii D"Z “vq ciitkitai Rb™ ciqiRbiqg
Zniej Ges Al i mbi"6 e'e v linquiQ;
(N) MYieAiR GB reia Abhigx ib™ b Kiv nBgitQ|
Kigktbi 1bKU due diligence miUidiKU Gi Lmov Kigkth
“uly Kiv|
Lmov MYieAiRi mi% ¢ vtei 1PV AiaMnYZe™ tKvalibr, msiko
+K G-1PA I Kigktb “wLj Kiy]
MYieAiBi 1 ¢ e cili ielge” mgin A v ivLv hig Ggb Drm
nBiZ msMinZ Zt “i vFIEIZ “Zix Kiv nBqviQ Ges Dnv mZ",
e 16 I chi} (true, fair and adequate) |

GB 1elig ABb, Aa'vi k Ges iela mgini eia’eiaKZy gubay
Pjv nBgviQ]

GB reragvjvi veatb Abhvgx AraMnYKvixi “wgZ mgn cijibi
ci Aelkd RigibiZi UKy Aeg=3 Kiigqr AraMnYKvitK tdir
c b Kiv]

AiaMnY 1b®ib nBevi miZ 1" b1 gta” giPU e'isKvi Kigkibi
IbKU ve wiZfite PoiS cizte™b “wLj Kiv|



8] c wez AwMniYi welgU gj  msie’bkg Z ° inmie
letePbiceK GB e'icvii AraMnYKvix KZK ibiqMculi mi_
mi B Z WU msikd tKimlvbr, Kigkb 1 msikd +K G - {PAIK
giPU e'vsKii KZK ijiLZfite Ribitbi|

9] Kigkb KZK ihawiZ Ab" th tKib cricijbiq ielq ibidZ Kiv|

gibi Db Aing™
tPquig'b
imiKDiIUR 1 G - $PA Kigkb



