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evsjv‡`k †M‡RU 
e„n¯úwZevi, Rvbyqvix 18, 2001 

 

[8g LÛ-- †emiKvix e¨w³ Ges K‡c©v‡ikb KZ…©K A‡_©i wewbg‡q RvixK…Z 
weÁvcb I †bvwUkmg~n|] 

 
wmwKDwiwUR I G·‡”Ä Kwgkb XvKv 

 

cÖÁvcb 
 

ZvwiL t 3iv wW‡m¤^i, 2000 
 

bs GmBwm/GmAviGgAvBwW/2000-925/2179-wmwKDwiwUR I G·‡”Ä 
Kwgkb AvBb, 1993, (1993 m‡bi 15 bs AvBb) Gi aviv 24 G cÖ̀ Ë 
¶gZve‡j wmwKDwiwUR I G·‡”Ä Kwgkb, c~e© cÖKvkv‡š—, wbgœiƒc wewagvjv 
cÖYqb Kwij, h_vt- 

 

1| msw¶ß wk‡ivbvg|- GB wewagvjv ÔÔwmwKDwiwUR I G·‡PÄ Kwgkb 
(evRvi m„wóKvix) wewagvjv, 2000Ó bv‡g AwfwnZ nB‡e| 

 

2| msÁv|- (1) welq ev cÖm‡½i cwicwš’ †Kvb wKQy bv _vwK‡j, GB 
wewagvjvq- 

 

(K) ÔÔAa¨v‡`kÓ A_© - Securities and Exchange 
Ordinance, 1969 (XVII of 1969); 

(L) ÓAby‡gvw`Z wmwKDwiwUÓ A_© Kwgkb KZ…©K GB wewagvjvi 
Aaxb evRvi m„wóKiY Gi Rb¨ Aby‡gvw`Z †Kvb wmwKDwiwU; 

(M) ÔÔAvBbÓ A_© wmwKDwiwUR I G·‡PÄ Kwgkb AvBb, 1993 
(1993 m‡bi 15 bs AvBb);  

(N) ÔÔwbeÜb mb`Ó A_© AvB‡bi aviv 10 G Dwj−wLZ wbewÜKib 
mvwU©wd‡KU, hvnv GB wewagvjv Abymv‡i cÖ`vb Kiv nq;  

(O) ÔÔdigÓ A_© Zdwmj-G wea„Z †Kvb dig; 
(P) ÔÔevRvi m„wóKvixÓ A_© Ggb †Kvb e¨w³ whwb Kwgkb KZ…©K 

GZ ỳ‡Ï‡k¨ I cÖ̀ Ë wbeÜb mb‡`i wfwË‡Z †Kvb ÷K 

G·‡P‡Äi gva¨‡g †Kvb Aby‡gvw`Z wmwKDwiwUi evRvi m„wó 
(Market making) Gi Rb¨ wbhy³ _v‡Kb; 

(Q) ÒevRvi m„wóÓ (Market making) A_© †Kvb Aby‡gvw`Z 
wmwKDwiwUi Zvij¨ I Dchy³ g~j¨ wbwðwZi j‡¶¨ Dnvi 
µq I weµ‡qi wbwgË Dnvi MfxiZv (Number of 
tradable lot) mn µgvMZfv‡e Dfq `i (two way 
price) D‡j−L Kiv; 

(R) Ò÷K G·‡PÄÓ A_© Aa¨v‡`k Gi Aax‡b †iwR‡óªkb 
mb`cÖvß †Kvb ÷K G·‡PÄ; 

(S) ÒT” A_© †Kvb Aby‡gvw`Z wmwKDwiwU µq ev weµ‡qi w`b| 
 

(2) GB wewagvjvq e¨eüZ †h mKj kã ev Awfe¨w³i 
(expression) msÁv cÖ̀ vb Kiv nq bvB †mB mKj kã ev 
Awfe¨w³ †h A‡_© AvBb, Aa¨v‡`k Ges †Kv¤úvbx AvBb, 1994 
(1994 m‡bi 18 bs AvBb) G e¨eüZ nBqv‡Q †mB A‡_© 
e¨eüZ nB‡e| 

 

3|  wbeÜb mb` e¨ZxZ evRvi m„wóKvix wnmv‡e KvR Kiv wbwl×|- GB 
wewagvjvi Aax‡b cÖ`Ë I ejer wbeÜb mb` e¨ZxZ †Kvb e¨w³ 
evRvi m„wóKvix wnmv‡e KvR Kwi‡Z cvwi‡ebv| 

 

4|  wbeÜb mb` cÖvwßi †hvM¨Zv|- †Kvb e¨w³ evRvi m„wóKvix wnmv‡e 
wbeÜb mb` cÖvwßi †hvM¨ nB‡e bv, hw` Dnv- 

 

 (K)  †Kvb gv‡P©›U e¨vsKvi, Zdmxjx e¨vsK ev Avw_©K cÖwZôvb bv nq; 
 

(L) †Kvb ÷K-wWjvi ev ÷K †eªvKvi wnmv‡e mb` cÖvß †Kv¤úvbx bv 
nq; 

 

 (M)  Dnvi †Kvb D‡`¨v³v ev cwiPvjK Gi mv‡_ †Kvb Aby‡gvw`Z 
wmwKDwiwU Bmy¨qvi †Kv¤úvbxi †Kvb cÖKv‡i mswk−óZv _v‡K; 

 

 (N)  Dnvi †Kvb D‡`¨v³v ev cwiPvjK- 
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 (A) wmwKDwiwUR msµvš—mn †Kvb RvwjqvwZ, cÖZviYvg~jK ev 
Amvay Kvh©KjvcRwbZ †Kvb †dŠR`vix Aciv‡a Awfhy³ 
ev `wÛZ nq; 

 

(Av) Av`vjZ KZ…©K †`Dwjqv ev gvbwmK weKviMȪ — ewjqv 
†NvwlZ nq A_ev e¨vsK FY wKsev AvqKi †Ljvcx nq| 

   

 (O)  Kwgkb KZ…©K wjwLZ Av‡`k Øviv wba©vwiZ Ab¨ †Kvb †hvM¨Zvi 
AwaKvix ev A‡hvM¨Zv nB‡Z gy³ bv nq| 

 

5|  wbeÜb mb‡`i Rb¨ Av‡e`bcÎ `vwLj, we‡ePbv BZ¨vw`|- (1) wbeÜb 
mb` cÖvwßi Rb¨ wbgœewY©Z di‡g Kwgk‡bi wbKU Av‡e`b Kwi‡Z 
nB‡e, h_v-  

 

(K)  ÷K-wWjvi ev ÷K †eªvKv‡ii †¶‡Î, dig-K †Z;  

(L)  Ab¨vb¨ †¶‡Î, dig-L †Z| 
 

 (2)  Av‡e`b c‡Îi mv‡_ cuwPk nvRvi UvKvi A‡diZ‡hvM¨ Av‡e`b 
wdm wmwKDwiwUR I G·‡PÄ Kwgkb Gi eive‡i Rgv †`LvBqv 
e¨vsK WªvdU ev †c-AW©vi `vwLj Kwi‡Z nB‡e| 

 

 (3)  Av‡e`b c‡Îi mv‡_ di‡g Dwj−wLZ Z_¨vw`i mg_©‡b cÖ‡qvRbxq 
KvMRcÎ, Ges, Kwgkb KZ…©K wb‡`©wkZ nB‡j, AwZwi³ 
KvMRcÎ I Z_¨vw` wb‡`©k †gvZv‡eK, `vwLj Kwi‡Z nB‡e| 

 

 (4) †Kvb Av‡e`bcÎ †h †Kvb cÖKv‡i Am¤ú~Y© _vwK‡j Zvnv mivmwi 
AMÖvn¨ nBevi †hvM¨ nB‡e| 

 

 (5)  Av‡e`b m¤ú‡K© mš‘ó nB‡j Dnv cÖvwßi AbwaK cuqZvwj−k 
w`‡bi g‡a¨ Kwgkb Dnv gÄyi Kwiqv dig-M †Z wbeÜb mb` 
cÖ̀ vb Kwi‡e; Ab¨_vq, wjwLZ KviY D‡j−Lc~e©K, Dnv bvgÄyi 
Kwi‡e Ges D³ wm×vš— Av‡e`bKvix‡K RvbvBqv w`‡e| 

 
(6)  wbeÜb wdm eve` `yB j¶ UvKv Kwgk‡bi eive‡i Rgv †`LvBqv 

e¨vsK WªvdU ev †c-AW©vi `vwLj Kiv nB‡j cÖ̀ Ë wbeÜb mb` 
Kvh©Ki nB‡e, hvnv Kwgkb KZ…©K Av‡e`bKvix‡K AewnZ Kiv 

nB‡e Ges hvnvi GKwU Abywjwc mswk−ó ÷K G·‡PÄ‡K cÖ̀ vb 
Kiv nB‡e| 

 

6|  wbeÜb mb‡`i †gqv` I bevqb|- (1) GB wewagvjvi weavb mv‡c‡¶ 
†Kvb wbeÜb mb‡`i †gqv` nB‡e Dnv cÖ̀ v‡bi ZvwiL nB‡Z GK 
ermi| 

 

(2) wbeÜb mb‡`i †gqv` c~wZ©i Ab~a© wÎk w`b c~‡e© bevqb wdm eve` 
GK j¶ UvKv Kwgk‡bi eive‡i Rgv †`LvBqv e¨vsK WªvdU ev †c-
AW©vi `vwLj Kiv nB‡j, wbeÜb mb‡`i †gqv` cieZ©x GK 
erm‡ii Rb¨ bevqb Kiv hvB‡e|  

 

 (3)  wba©vwiZ mg‡qi g‡a¨ bevqb wdm Rgv Kiv bv nB‡j, mswk−ó 
wbeÜb mb‡`i Kvh©KvwiZv Dnvi †gqv` c~wZ©i ci ¯’wMZ nBqv 
hvB‡e, Ges †mB †¶‡Î Dnv bevq‡bi wbwgË cÖwZ ermi ev 
Dnvi Ask we‡k‡li Rb¨ bevqb wd‡mi A‡a©K cwigvY A_© 
Rwigvbv wnmv‡e Dc-wewa (2) †gvZv‡eK Kwgk‡bi eive‡i Rgv 
Kiv nB‡j, wbeÜb mb‡`i ‡gqv` cieZ©x cÖ‡hvR¨ GK erm‡ii 
R‡b¨ bevqb Kiv hvB‡e| 

 

 (4)  wbeÜb mb‡`i Kvh©KvwiZv ’̄wMZ _vKvKvjxb mg‡qi R‡b¨I 
bevqb wdm cÖ`vb Kwi‡Z nB‡e| 

 

(K)  m‡eŸvP© mZZv, wek¦̄ —v, `¶Zv I wbôvi mwnZ Dnvi 
KvRKg© cwiPvjbv Kwi‡e Ges AvBb, Aa¨v‡`k, GB 
wewagvjvi weavbvejx, wbeÜb mb‡`i kZ©vejx Ges 
mswk−ó ÷K G·‡P‡Äi cÖweavb I Dnvi Dc-AvBbmg~n 
gvwbqv Pwj‡e;  

(L)  Kwgk‡bi wbKU †ckK…Z †Kvb Z_¨ e ‘̄MZfv‡e åvwš—c~b© 
ev AmZ¨ ewjqv AewnZ nIqv gvÎ Dnv Kwgkb‡K 
RvbvB‡e; 

 

 (M)  Kwgk‡bi wbKU †ckK…Z †Kvb Z_¨ ev weeiYx‡Z †Kvb 
e ‘̄MZ cwieZ©b NwU‡j AbwZwej‡¤̂ Dnv Kwgkb‡K 
AewnZ Kwi‡e; 
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 (N)  Kwgkb KZ…©K Dnvi †Kvb welq Z`š—Kv‡j Dnvi mKj 
m`m¨, cwiPvjK, Kg©KZ©v I Ab¨vb¨ Kg©Pvix‡K †Riv 
Kivi AbygwZmn GB e¨vcv‡i me©vZ¥K mn‡hvwMZv cÖ̀ vb 
Kwi‡e; 

 

 (O)  Dnvi †Kvb welq Z`‡š—i cÖ‡qvR‡b Kwgkb wKsev 
ZrKZ…©K wbhy³ †Kvb Z`š—Kvix Kg©KZ©v KZ…©K ZjeK…Z 
wnmvei¶Y eB, `wjjcÎ Ges Ab¨vb¨ cÖ‡qvRbxq Z_¨vw` 
Kwgkb ev Z`š—Kvix Kg©KZ©vi wbKU †ck Kwi‡e; 

 

 (P)  cÖ‡qvR‡b Dnvi Li‡P Kwgkb KZ…©K wbhy³ †Kvb wbix¶K 
Øviv Dnvi wnmve cÎ wbix¶v Kivi e¨e ’̄v Kwi‡e| 

 

 (2)  cÖ‡Z¨K evRvi m„w&óKvix Dnvi mKj wnmvei¶Y eB, `wjjcÎ 
Ges Z_¨vw` Aš—Zt `k ermi h_vh_fv‡e msi¶Y Kwi‡e| 

 

 (3)  cÖ‡Z¨K evRvi m„wóKvix wbeÜb mb` cÖvwßi c‡bi w`‡bi g‡a¨ 
Kwgk‡bi c~e©vby‡gv`bµ‡g Kwgkb KZ…©K wba©vwiZ †hvM¨Zvm¤úbœ 
GKRb Z`viKx Kg©KZ©v (compliance officer) †K Kwgkb 
KZ…©K Aby‡gvw`Z kZ©vax‡b wb‡qvM`vb Kwi‡e| 

 

8|  evRvi m„wóKvixi `vwqZ¡ I KZ©e¨|- (1)evRvi m„wóKvix Aby‡gvw`Z 
wmwKDwiwUi Zvij¨ I Dchy³ g~j¨ wbwðZKi‡Yi R‡b¨ h_vh_ e¨e ’̄v 
wb‡e Ges evRv‡ii AvPi‡Yi †cÖw¶‡Z Dnvi f~wgKv wba©viY Kwi‡e| 

 (2)  evRvi m„wóKvix evRvi m„wói Rb¨ †Kvb Aby‡gvw`Z wmwKDwiwU 
wb‡gœv³ kZ©vw` I cÖwµqvq wbR Lv‡Z (own account) µq-
weµq Kwi‡e- 

 

 (K)  µqv‡`k g~j¨ (bid price) Ges weµq cÖ¯—ve g~j¨ (offer 
price) mwbœwnZ (proximate) mg‡q GKB nB‡Z cvwi‡e bv; 

 

 (L)  g~j¨ †bZv (price leader) Gi b¨vq Aby‡gvw`Z 
wmwKDwiwU µq-weµq Kiv hvB‡e bv; 

 

 (M)  cÖwZwU µqv‡`k (bid) ev weµq cȪ —ve (offer) Aš—Zt 
cÂvk nvRvi UvKv (evRvi g~‡j¨) mgcwigvY gv‡K©U j‡Ui 
Kg nB‡Z cvwi‡e bv; 

 

 (N)  †Kvb wbw`©ó mg‡q µqv‡`k g~j¨ (bid price) I weµq 
cȪ —ve g~j¨ (offer price) c~‡e©v³ µqv‡`k g~j¨ (bid 
price) I weµqv‡`k g~j¨ (offer price) Gi PvB‡Z 
cuvP kZvs‡ki Kg ev †ekx nB‡Z cvwi‡e bv| 

 

 (O)  Kwgkb KZ…©K wba©vwiZ UvKvi mgcwigvY wmwKDwiwU 
cÖwZw`b †jb‡`b Kwi‡Z nB‡e; 

 

 (P)  cÖ‡hvR¨ †¶‡Î Kwgk‡bi c~e©vbygwZµ‡g mswk−ó ÷K 
G·‡PÄ KZ…©K wba©vwiZ µqv‡`k g~j¨ I weµq cȪ —ve g~j¨ 
Gi ga¨Kvi we¯Z…wZ (spread) cwicvjb Kwi‡Z nB‡e; 

 

 (Q) cÖ`Ë `‡i †jb‡`b Kvh©Ki wbwðZ Kwi‡Z nB‡e; 
 

 (R)  wmwKDwiwUwUi Bmy¨qvi ‡Kv¤úvbxi wbKU nB‡Z cÖZ¨¶ ev 
c‡iv¶fv‡e Kwgkb ev Ab¨ †Kvb cÖKvi Avw_©K myweav 
MÖnY Kwi‡Z cwvi‡e bv; 

 

 (S)  cÖ̀ Ë `‡i GKbvMv‡i Aš—Zt wÎk wgwbU †Kvb Aby‡gvw`Z 
wmwKDwiwUi †jb‡`b bv nB‡j evRv‡ii mv‡_ mvgÄ¨m¨ 
ivwLqv Dnvi `i cwieZ©b Kwi‡Z cvwi‡e, Ges me©‡¶‡Î 
`i cÖ̀ Ë me©‡kl evRvi g~‡j¨i wb‡P Z_v Dnvi R‡b¨ 
cÖ‡hvR¨ mvwK©U †eªKv‡ii mxgv AwZµg Kwi‡Z cvwi‡e bv; 

 

(T) wmwKDwiwUwUi Bmy¨qvi †Kv¤úvbxi †Kvb †c−m‡g›U 
†nvìvi, D‡`¨v³v, cwiPvjK ev Kg©Pvixi †Kvb 
wmwKDwiwU µq-weµ‡qi Rb¨ MÖnY Kwi‡Z 
cvwi‡e bv| 

9|  evRvi m„wóKi‡Yi R‡b¨ Aby‡gvw`Z wmwKDwiwUi aiY|- †KejgvÎ ÷K 
G·‡P‡Ä ZvwjKvfy³ †Kvb wmwKDwiwU evRvi m„wó Gi Rb¨ Aby‡gvw`Z 
wmwKDwiwU nB‡Z cvwi‡e| 
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10|  †m‡Uj‡g›U c×wZ|- (1)  T+1 wfwË‡Z Delivery Vs. 
Payment (DVP) c×wZ‡Z evRvi m„wóKvix KZ…©K ‡jb‡`b wb®úwË 
Kwi‡Z nB‡e| 
 

 (2) T+2 w`e‡m wb®úwË msµvš— we¯—vwiZ Z_¨vw` evRvi m„wóKvix 
KZ…©K óK G·‡PÄ wK¬qvwis nvD‡R wba©vwiZ c×wZ‡Z `vwLj 
Kwi‡Z nB‡e| 

 

11|  wi‡cvwU©s BZ¨vw`|- (1)mgqmn cÖ̀ Ë `i D‡j−Lc~e©K cÖ‡Z¨K evRvi 
m„wóKvix KZ…©K cÖwZw`‡bi †jb‡`b msµvš— we —̄vwiZ Z_¨vw` Dnvi 
Kgc−v‡qÝ Awdmv‡ii cÖZ¨qbmn cieZ©x w`‡bi g‡a¨ Kwgkb I 
mswk−ó ÷K G·‡P‡Ä `vwLj Kivmn Aš—Zt `yBwU RvZxq ˆ`wbK 
cwÎKvq cÖKvk Kwi‡Z nB‡e| 

 

 (2)  cÖwZwU cÖ̀ Ë `i I c~‡e©v³ ‡jb‡`‡bi `i, cwigvY mn, †UªwWs 
gwbU‡i Aš—Zt wÎk wgwbU cÖPvi Kwi‡Z nB‡e| 

 

12| Z_¨ cÖvwßi AwaKvi|- cÖ‡Z¨K evRvi m„wóKvix KZ…©K †Kvb Aby‡gvw`Z 
wmwKDwiwU Bmy¨qvi †Kv¤úvbxi wbKU nB‡Z wbqwgZfv‡e mswk−ó 
wmwKDwiwUi Z_¨mn Bmy¨qvi †Kv¤úvbxi mvwe©K Kvh©µg msµvš— 
cÖKvwkZ Z_¨vw` cvBevi AwaKvi _vwK‡e, Ges Bmÿ qvi †Kv¤úvbx 
GZ`msµvš— mswk−ó Z_¨vw` evRvi m„wóKvix‡K mieivn Kwi‡Z eva¨ 
_vwK‡e| 

 

13|  evRvi m„wóKvixi eva¨evaKZv| Ñ †Kvb evRvi m„wóKvix  -  
 

(K)   wbeÜb mb` cÖvwßi wÎk w`‡bi g‡a¨ evRvi m„wó Kvh©µg 
ïi“ Kwi‡e; 

(L)    cÖwZw`b `i cÖ̀ vb Kwi‡e; 
(M)  Kwgk‡bi wbKU nB‡Z Aš—Zt c‡bi w`b c~‡e© AbygwZ MÖnY 

e¨wZ‡i‡K Dnvi Kvh©µg eÜ ev ’̄wMZ Kwi‡Z cvwi‡e bv|  
 
 

14|  g~jab | Ñ (1)  evRvi  m„wóKvixi g~ja‡bi cwigvY Kwgkb 
KZ©„K RvwiK…Z cÖÁvc‡bi gva¨‡g wba©viY Kiv nB‡e | 

 

(2)  evRvi m„wóKvix GKbvMv‡o KqwU  Aby‡gvw`Z wmwKEwiwU†Z 
evRvi m„wó Kwi‡Z cvwi‡e Zvnv Dnvi g~ja‡bi cwigv‡Yi wfwË‡Z 
Kwgkb KZ©„K RvwiK…Z cÖÁvc‡bi gva¨‡g wba©viY Kiv nB†e | 

 
 

 (3)  Kwgk‡bi KZ©„K wba©vwiZ bxU g~jab (net capital) me©̀ v 
msi¶Y Kwi‡Z evRvi m„wóKvix eva¨ _vwK‡e | 

 

15| cÖwZwU wmwKDwiwUi R‡b¨ evRvi m„wóKvixi msL¨v wbav©iY| Ñ  Kwgkb 
mswk−ó ÷K G·‡PÄ KZ©„K cÖ̀ Ë mycvwik we‡ePbv c~e©K wKsev wbR 
D‡`¨v‡M cÖwZwU Aby‡gvw`Z wmwKDwiwUi Rb¨ KqRb evRvi m„wóKvix 
_vwK‡Z cvwi‡e Zvnv cÖÁvc‡bi gva¨‡g wba©viY Kwi‡Z cvwi‡e| 

 
 

16|  c„_K ‡UªwWs e¨e ’̄vi gva¨‡g µq-weµq|- ‡Kej gvÎ ÷K G·‡PÄ 
KZ…©K GZ`y‡Ï‡k¨ wba©vwiZ c„_K †UªwWs e¨e¯’vi gva¨‡g evRvi m„wó 
Gi R‡b¨ †Kvb Aby‡gvw`Z wmwKDwiwU µq-weµq Kiv  hvB‡e| 

 
 

17| avi MÖnb Ges cÖ̀ vb (borrowing and lending) Lv‡Z 
Aby‡gvw`Z wmwKDwiwUi e¨envi |- 
(1)  e¨vsK FYmn avi MÖnb I cÖ̀ vb (borrowing and 

lending)  Lv‡Z †Kvb Aby‡gvw`Z wmwKDwiwU mswk−ó wewagvjv 
†gvZv‡eK e¨envi Kiv hvB‡e | 

 

 (2)  D³ D‡Ïk¨ e¨wZ‡i‡K evRvi m„wóKvix  KZ…©K µqK…Z †Kvb 
Aby‡gvw`Z wmwKDwiwU ‡KejgvÎ evRvi m„wó Gi R‡b¨ weµq 
Kiv hvB‡e | 

 

18| Aby‡gvw`Z wmwKDwiwU wba©viY| Ñ (1)Kwgkb, óK G·‡P†Äi mycvwik 
we‡ePbv c~e©K, wKsev wbR D‡`¨v‡M, Kwgkb KZ…©K GZ ỳ‡Ï‡k¨ 
RvwiK…Z cÖÄvc‡b Dwj−wLZ bxwZgvjvi (criteria) Av‡jv‡K Aby‡gvw`Z 
wmwKDwiwUi ZvwjKv wba©viY Kwi‡Z cvwi‡e| 

 

 (2)  Dc-wewa (1) G ewY©Z cš’vq Kwgkb K…Z©K RvwiK…Z 
cÖÁvc‡bi gva¨‡g D³ ZvwjKv ms‡kvab Kiv hvB‡e| 
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1[19| Av‡`k ev wb‡ ©̀k cwicvjb|- GB wewagvjvq Dwj−wLZ cwicvjbxq 
weavbmg~n wmwKDwiwUR I G·‡PÄ Kwgkb AvBb, 1993 †gvZv‡eK 
cÖ̀ Ë wb‡ ©̀k ev Av‡`k cwicvjb wnmv‡e MY¨ nB‡et 
 

 Z‡e kZ© _v‡K †h, Kwgkb, GB wewagvjvi Aaxb mgq mgq Ab¨ 
†Kvb Av‡`k ev wb‡`©kI Rvix Kwi‡Z cvwi‡e hv cwicvj‡b cÖ‡Z¨K 
evRvi m„wóKvix, ÷K G·‡PÄ ev Aby‡gvw`Z wmwKDwiwU Bm ÿqvi 
m‡e©vZfv‡e eva¨ _vwK‡e|]| 

 
 
 

20| wbeÜb mb` evwZj, ¯’wMZKiY, BZ¨vw`| Ñ (1) †Kvb evRvi m„wóKvix 
GB wewa Abymv‡i †hvM¨Zv nvivB‡j ev AvBb, Aa¨v‡`k, GB 
wewagvjv ev wbeÜb mb‡`i †Kvb kZ© fsM Kwi‡j, ev mswk−ó ÷K 
G·‡P‡Äi cÖweavb ev Dc-AvBb Agvb¨ Kwi‡j, Kwgkb D³ evRvi 
m„wóKvix mb` evwZj wKsev †Kvb wba©vwiZ mg‡qi R‡b¨ mb‡`i 
Kwh©KvwiZv ’̄wMZ Kwi‡Z cvwi‡e; Z‡e kZ© _v‡K †h, GB wewai 
Aax‡b †Kvb mb` evwZj ev ’̄wM‡Zi c~‡e© Kwgkb mb` evwZj ev 
¯’wMZKi‡Yi KviY D‡j−Lc~e©K mswk−ó evRvi m„wóKvix‡K Aš—Zt mvZ 
w`‡bi GKwU †bvwUk cÖ̀ vbc~e©K Dnvi e³e¨ wjwLZfv‡e Dc ’̄vc‡bi 
my‡hvM cÖ̀ vb Kwi‡e| 

 

 (2)  Dc-wewa (1) Gi Aax‡b †bvwUk cÖvwßi ci mswk−ó evRvi 
m„wóKvix Zvnvi e³e¨ wba©vwiZ mg‡qi g‡a¨ Dc¯’vcb Kwi‡j 
†mB‡¶‡Î Kwgkb D³ e³e¨ we‡ePbvµ‡g, Ges cÖ‡qvR‡b 
Dnvi cÖavb wbe©vnx‡K e¨w³MZ ev cÖwZwbwai gva¨‡g ïbvbxi 
my‡hvM cÖ̀ vb Kwiqv, cȪ —vweZ evwZj ev ’̄wMZKiY m¤ú‡K© 
wm×vš— MÖnY Kwi‡e Ges wm×vš—wU wjwLZfv‡e mswk−ó evRvi 
m„wóKvix‡K RvbvBqv w`‡e, Ges wm×v‡š—i GKwU Abywjwc 
mswk−ó ÷K G·‡PÄ‡K cÖ`vb Kwi‡e | 

(3) Kwgkb †Kvb we‡kl †¶‡Î hw` GBg‡g© mš‘ó nq †h, GB 
wewai Aax‡b †Kvb wbeÜb mb` evwZ‡ji wm×vš— MÖn‡Yi c~‡e©B 
mb‡`i Kvh©KvwiZv ’̄wMZ Kiv cÖ‡qvRb Zvnv nB‡j, Kwgkb 

                                                 
1 GwcÖj 5, 2006Bs Zvwi‡L evsjv‡`k †M‡R‡U cÖKvwkZ †bvwUwd‡Kkb Øviv mwbœ‡ewkZ nBqv‡Q| 

Dc-wewa (1) Gi kZ©vsk Abymv‡i †bvwUk Rvwii c~‡e© ev c‡i 
†h †Kvb mgq D³ mb‡`i Kvh©KvwiZv ¯’wMZ Kwi‡Z cvwi‡e, 
Ges Zvnv Kiv nB‡j wm×vš— m¤ú‡K© mswk−ó evRvi m„wóKvix I 
÷K G·‡PÄ‡K AewnZ Kwi‡Z Kwi‡e| 

 

(4)  Dc-wewa (2) I (3) Gi Aax‡b †Kvb wbeÜb mb‡`i 
Kvh©KvwiZv ¯’wMZ Kiv nB‡j mswk−ó evRvi m„wóKvix D³ 
mb‡`i wfwË‡Z †Kvb KvRKg© Kwi‡Z cvwi‡e bv|  

 

21|  we‡kl †¶‡Î Ab¨vb¨ kvw —̄g~jK e¨e ’̄v MÖnY|- GB wewai Aaxb evRvi 
m„wóKvixi wei“‡× †h †Kvb e¨e¯’vB MÖnY Kiv nDK bv †Kb 
Kwgkb, we‡kl †¶‡Î cª‡qvRb g‡b Kwi‡j, AvBb ev Aa¨v‡`‡ki 
AvIZvq cª‡hvR¨ Ab¨vb¨ †h †Kvb kvw¯—g~jK e¨e ’̄vI MÖnY Kwi‡Z 
cvwi‡e| 
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Zdwmj 
 

(digmg~n) 
 

dig K 
 

[wmwKDwiwUR I G·‡PÄ Kwgkb (evRvi m„wóKvix) wewagvjv, 2000 Gi 
wewa 5(1)(K) ª̀óe¨]  

 

evRvi m„wóKvix  wnmv‡e wbeÜb mb` cÖvwßi Rb¨ wmwKDwiwUR I G·‡PÄ 
Kwgk‡bi wbKU `iLv —̄ 
 
1| `iLv —̄Kvixi bvg t 
 
2| `iLv¯—Kvixi wVKvbv t 
 
[wVKvbv cwiewZ©Z nB‡j Dnv wZb Kvh©w`e‡mi g‡a¨ mwk−ó ÷K G·‡PÄ I 
Kwgkb‡K wjwLZfv‡e AewnZ Kwi‡Z nB‡e|] 
 
3| `iLv —̄Kvix †h óK G·‡P‡Äi m`m¨ Dnvi  
 
 (K) bvg I wVKvbv t 
 
 (L) m`m¨ wnmv‡e †KvW bs t 
 
 (M) m`m¨ nIqvi ZvwiL t 
 
4| `iLv¯—Kvix wK wnmv‡e mb` cÖv_©x t óK wWjvi/÷K †eªvKvi 
 (AcÖ‡hvR¨wU KvwUqv w`b)| 
 
5| `iLv —̄Kvixi AvBbMZ gh©v`v t †Kv¤úvbx/mswewae× ms ’̄v 
 (AcÖ‡hvR¨wU KvwUqv w`b)| 
 
 

6| `iLv¯—Kvixi c‡¶ ¯^v¶iKvix e¨w³i bvg t 
 I cÖ̀ Ë ¶gZvi weeiY 
 (¶gZv c‡Îi Abywjwc `vwLj Ki“b)| 
 
7| `iLv¯—Kvixi (K) Awd‡mi ‡dvb/ d¨v·/ t 
 B-‡gBj bs – 
 (L) cÖavb wbe©vnxi evmvi †dvb /d¨v·/ B-‡gBj bs- 
 
8| `iLv —̄Kvix †Kv¤úvbxi t 
 cwiPvjKM‡bi bvg, wVKvbv Ges Ab¨ †h mKj  
 †Kv¤úvbx‡Z/cÖwZôv‡b gvwjKvbv ev e¨emvwqK 
 m¤úK© iwnqv‡Q Zvnvi weeiY 
 
9| `iLv¯—Kvixi wmwKDwiwU e¨emvq AwfuÁZv t 
 
10| `iLv —̄Kvixi bxU g~jab w ’̄wZ (..... Zvwi‡L) t 
 [wbixw¶Z Avw_©K wnmve weeiYx `vwLj Ki“b] 
 
11| `iLv —̄Kvix †Kvb gv‡P©›U e¨vsKvi, †cvU©‡dvwjI t 
 g¨v‡bRvi, wgDPz̈ qvj dv‡Ûi Uªvw÷, †ndvRZKvix  
 ev m¤ú` e¨e¯’vcbv †Kv¤úvbx wKbv ? 
 
12| `iLv —̄Kvix ev Dnvi cwiPvjK gÛjxi †Kvb  t  
 m`m¨ †Kvb mgq RvwjqvwZ, cÖZviYvg~jK ev  
 Amvay Kvh©KjvcRwbZ †Kvb †dŠR`vix Aciv‡ai  
 `v‡q `wÛZ nBqvwQj wKbv ? nB‡j KLb, †Kv_vq 
 Ges †Kvb Aciv‡a- 
 
13| `iLv —̄Kvix ev Dnvi cwiPvjK gÛjxi †Kvb m`m¨ t 
 ‡Kvb mgq Av`vjZ KZ…©K †`Dwjqv ev weKviMÖ¯— 
 ewjqv †NvwlZ nBqvwQj wKbv ? nB‡j KLb †Kv_vq- 
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14| `iLv —̄Kvix ev Dnvi cwiPvjK gÛjxi †Kvb m`m¨  t 
 ‡Kvb e¨vs‡Ki FY †Ljvcx wKbv ? nB‡j †Kvb 
 e¨vsK Ges KZ UvKv- 
 
15| `iLv —̄Kvixi Aby‡gvw`Z cÖwZwbwa (hw` _v‡K) Gi- t 
  

(K) bvg 
 
(L) wcZvi bvg 
 
(M) ¯’vqx wVKvbv 
 
(N) eZ©gvb wVKvbv 
 
(O) Awd‡mi wVKvbv 
 
(P) wk¶vMZ †hvM¨Zv 
 

16| `iLv¯—Kvixi Kg©Pvixi msL¨v t 
 
17| Ab¨vb¨ Z_¨vw` t 
 

Avwg GB g‡g© †NvlYv Kwi‡ZwQ †h, Dc‡i cÖ̀ Ë Z_¨vw` Avgvi Ávb 
I wek¦vm g‡Z mZ¨ I mwVK| 

 
 
ZvwiL ....................                            `iLv¯—Kvixi ¯^v¶i I mxj 

 
 
 
 
 

óK G·‡P‡Äi mycvwik 
 
GB g‡g© cÖZ¨qb Kiv hvB‡Z‡Q †h, Dcwi-D³ `iLv —̄Kvix 
....................... (bvg wjLyb) AÎ ...................... óK G·‡P‡Äi 
GKRb m`m¨|  Dnvi m`m¨ †KvW bs .......... Ges m`m¨fyw³i ZvwiL 
....................|  evRvi m„wóKvix wnmv‡e Dnv‡K mb` cÖ`v‡bi Rb¨ 
mycvwik Kiv nBj| 
 

 
gyL¨ wbe©vnx Kg©KZ©v/mwPe 

 
 

 bvg ......................... 
 

 c`ex I mxj ............. 
 

 .............. óK G·‡PÄ 
 
ZvwiL ..................... 
(AcÖ‡hvR¨ Ask KvwUqv w`b)| 
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dig L 
 
[wmwKDwiwUR I G·‡PÄ Kwgkb (evRvi m„wóKvix) wewagvjv, 2000 Gi 
wewa 5(1) (L) ª̀óe¨] 
evRvi m„wóKvix wnmv‡e wbeÜb mb` cÖvwßi Rb¨ wmwKDwiwUR I G·‡PÄ 
Kwgk‡bi wbKU `iLv —̄  
 
1| `iLv —̄Kvixi bvg t 
 
2| `iLv —̄Kvixi wVKvbv t 
 
[wVKvbv cwiewZ©Z nB‡j Dnv wZb Kvh©w`e‡mi  
g‡a¨ Kwgkb‡K wjwLZfv‡e AewnZ Kwi‡Z nB‡e|] 
 
3| `iLv —̄Kvixi AvBbMZ gh©v`v t ‡Kv¤úvbx/mswewae× ms¯’v 
                                   (AcÖ‡hvR¨ AskwU KvwUqv w`b) 
   
4| `iLv —̄Kvixi c‡¶ ¯v̂¶iKvixi e¨w³i bvg t 
 I cÖ̀ Ë ¶gZvi weeiY 
 (¶gZv c‡Îi Abywjwc `vwLj Ki“b)| 
 
5| `iLv —̄Kvixi (K) Awd‡mi †dvb/d¨v·/ t 
 B-‡gBj bs- 
 (L) cÖavb wbe©vnxi evmvi †dvb/d¨v·/B-‡gBj bs- 
 
6| `iLv¯—Kvix †Kv¤úvbxi cwiPvjKM‡Yi bvg, t 
 wVKvbv Ges Ab¨ †h mKj †Kv¤úvbx‡Z/ 
 cÖwZôv‡b gvwjKvbv ev e¨emvwqK m¤úK© 
 iwnqv‡Q Zvnvi weeiY 
 
7| `iLv —̄Kvixi wmwKDwiwU e¨emv‡q AwfÁZv t 
 (hw` _v‡K) 

8| `iLv —̄Kvixi bxU g~jab w ’̄wZ (.......... Zvwi‡L) t 
 [wbixw¶Z Avvw_©K wnmve weeiYx `vwLj Ki“b] 
 
9| `iLv —̄Kvix GKwU Zdmxjx e¨vsK/Avw_©K t 
 cÖwZôvb/gv‡P©›U e¨vsKvi/†cvU©‡dvwjI g¨v‡bRvi 
 
10| `iLv —̄Kvix ev Dnvi cwiPvjK gÛjxi †Kvb m`m¨ t 
 ‡Kvb mgq RvwjqvwZ, cÖZviYvg~jK ev Amvay Kvh©- 
 KjvcRwbZ †Kvb †dŠR`vix Aciv‡ai `v‡q `wÛZ  
 nBqvwQj wKbv ? nB‡j KLb, †Kv_vq Ges 
 ‡Kvb Aciv‡a- 
 
11| `iLv —̄Kvix ev Dnvi cwiPvjK gÛjxi †Kvb m`m¨ t 
 ‡Kvb mgq Av`vjZ KZ…©K †`Dwjqv ev weKviMÖ¯— 
 ewjqv †NvwlZ nBqvwQj wKbv ? nB‡j KLb, 
 ‡Kv_vq- 
 
12| `iLv¯—Kvix ev Dnvi cwiPvjK gÛjxi †Kvb t 
 m`m¨ †Kvb e¨vs‡Ki FY †Ljvcx wKbv ?  
 nB‡j †Kvb e¨vsK Ges KZ UvKv- 
 
13| `iLv —̄Kvixi Kg©Pvixi msL¨v t 
 
14| Ab¨vb¨ Z_¨vw` t 
 

Avwg GB g‡g© †NvlYv Kwi‡ZwQ †h, Dc‡i cÖ̀ Ë Z_¨vw` Avgvi Ávb 
I wek¦vm g‡Z mZ¨ I mwVK| 

 
 
ZvwiL ....................     `iLv¯—Kvixi ¯^v¶i I mxj 
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dig M 
 
[wmwKDwiwUR I G·‡PÄ Kwgkb (evRvi m„wóKvix) wewagvjv, 2000 Gi 
wewa 5(5) `ªóe¨]| 
 

(Kwgk‡bi g‡bvMÖvg) 
 

wmwKDwiwUR I G·‡PÄ Kwgkb 
 

evRvi m„wóKvix wbeÜb mb` 
 

wbeÜb µwgK bs ......................  mb` cÖ̀ v‡bi ZvwiL ....................  
  
wmwKDwiwUR I G·‡PÄ Kwgkb AvBb, 1993 (1993 m‡bi 15bs AvBb) 
Gi aviv 10(1) G cÖ̀ Ë ¶gZve‡j Ges wmwKDwiwUR I G·‡PÄ Kwgkb 
(evRvi m„wóKvix) wewagvjv, 2000 Abymv‡i GZØviv .................... (bvg 
wjLyb) .................... wVKvbv .................... †K GKRb wbewÜK…Z 
evRvi m„wóKvix wnmv‡e GB wbeÜb mb` cÖ`vb Kiv nBj|  wZwb GB mb‡` 
D‡j−wLZ kZ©vax‡b wmwKDwiwU µq-weµq Ges GZ`msµvš— Kvh©vw` Kwi‡Z 
cvwi‡eb| 
 

GB wbeÜb mb` .................... ZvwiL ch©š— ejer _vwK‡e Ges 
cieZ©x‡Z Dnv AÎ mb‡` wbw ©̀ó Q‡K bevqb Kiv hvB‡e| 

 
 

wmwKDwiwUR I G·‡PÄ Kwgk‡bi c‡¶ 
 
 
 

 mb` cÖ̀ vbKvix Kg©KZ©vi ¯^v¶i 
 

 bvg t ............................... 
 

 c`ex I mxj ........................ 

mb` bevqb 
 

(wewa 6 `ªóe¨) 
 

‡h ZvwiL ch©š— 
bevwqZ 

cwiewZ©Z wVKvbv, 
AvBbMZ gh©v`v 

BZ¨vw` 

Kg©KZ©vi ¯̂v¶i, 
ZvwiL I mxj 

1|   

2|   

3|   

4|   

5|   

6|   

7|   

8|   

9|   

10|   
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(evRvi m„wóKvix Gi wbeÜb mb‡`i †¶‡Î cÖ‡hvR¨ kZ©vejx) 
 

mb‡`i kZ©vejx 
 
1| GB mb` weµq, `vb, eÜK ev Ab¨ †Kvb fv‡e n —̄vš—i ev `vqe× 

Kiv hvB‡e bv Ges Ab¨ †Kn GB mb‡`i Aaxb wmwKDwiwU µq-
weµq ev Dnvi Kvievi Kwi‡Z cvwi‡eb bv| 

 

2| mb` cÖvcK Securities and Exchange Ordinance, 1969 
(XVII of 1969), wmwKDwiwUR I G·‡PÄ Kwgkb, AvBb, 1993 
(1993 m‡bi 15 bs AvBb), Ges wmwKDwiwUR I G·‡PÄ Kwgkb 
(evRvi m„wóKvix) wewagvjv, 2000 Gi Aaxb Kwgkb KZ…©K mgq 
mgq cÖ̀ Ë ev RvixK…Z Av‡`k ev wb‡ ©̀k Ges GB mb‡`i mKj kZ© 
gvwbqv Pwj‡Z eva¨ _vwK‡eb| 

 

3| mb` cÖvcK Dcwi-D³ wewagvjv Abymv‡i cÖ‡qvRbxq wnmve ewn, 
†iwRóªvi, bw_cÎ I Ab¨vb¨ `wjjvw` msi¶Y Kwi‡eb| 

 

4|  mb` cÖvcK Zvnvi welqvejx Kwgkb KZ„©K Z`š— ev cwi`k©‡bi 
†¶‡Î Z`š—Kvix ev cwi`k©‡Ki Pvwn`v ‡gvZv‡eK cÖ‡qvRbxq `wjjvw` 
I Z_¨ mieivn Ges hyw³msMZ mKj mn‡hvwMZv cÖ`vb Kwi‡Z eva¨ 
_vwK‡eb| 

 

5| mb` cÖvc‡Ki wbKU †Kn †Kvb Awf‡hvM DÌvcb Kwi‡j D³ 
Awf‡hvM cÖvwßi wÎk w`‡bi g‡a¨ mb` cÖvcK cÖ‡qvRbxq cÖwZKvi 
MÖn‡bi Rb¨ hyw³msMZ Ges h_vh_ e¨e ’̄v MÖnY Kwi‡eb Ges 
Zrm¤ú‡K© Awf‡hvMKvix‡K AewnZ Kwi‡eb| 

 

6| cÖwZ Bs‡iRx cwÄKv erm‡ii 31 †k wW‡m¤^i ch©š— cÖvß Awf‡hv‡Mi 
cÖK…wZ I msL¨v Ges Zrm¤ú‡K© cÖwZKvig~jK e¨e¯’v MÖnY I mswk−ó 
Ab¨b¨ welqvw` m¤ú‡K© mb` cÖvcK cieZ©x wÎk w`‡bi g‡a¨ ÷K 
G·‡PÄ I Kwgk‡bi wbKU cÖwZ‡e`b `vwLj Kwi‡eb| 

 

7| evRvi m„wóKvix †h óK G·‡P‡Äi gva¨‡g µq - weµq Kwi‡eb Dnvi 
mwnZ mswk−ó AvBb, wewa, weavb Ges Ab¨vb¨ cÖ‡hvR¨ kZ© gvwbqv 
Pwj‡eb| 

 

8| evRvi m„wóKvixi KvVv‡gv‡Z ev Dnvi AvBbMZ gh©v`vi †Kvb 
cwieZ©b nB‡j Zvnv D³ cwieZ©‡bi wÎk w`‡bi g‡a¨ Kwgkb‡K 
wjwLZfv‡e AewnZ Kwi‡eb| 

 

9| evRvi m„wóKvix Zvnvi KvRKg© cwiPvjbvi Rb¨ cÖ‡qvRbxq Awdm, 
miÄvg Ges †jvKe‡ji e¨e¯’v ivwL‡eb| 

 

10| evRvi m„wóKvix cÖwZ ermi GKwU wbixw¶Z Avw_©K wnmve weeiYx 
Kwgk‡bi wbKU `vwLj Kwi‡eb| 

 

11| evRvi m„wóKvix Dnvi †¶‡Î cª‡hvR¨ cÖwZw`b wmwKDwiwU µq-weµq 
Kwi‡eb| 

 
 
 
 
 

 wmwKDwiwUR I GK†PÄ Kwgk†bi Av‡`kµ‡g- 
 
 
 gwbi DwÏb Avng` 
 †Pqvig¨vb| 
 
 
 

 
 


